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• 9M 2005 Financials
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3rd Quarter 2005

n/m(4.3)5.0Operating Cash Flow

23%3.95.1PBIT

n/m(2.4)8.2Net Cash/(Net Debt)

38%0.260.42EPS (US cents)

39%2.84.5Net Profit

19%5.56.8EBITDA

-50.650.7Turnover

Change3Q 20053Q 2004In US$m
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PBIT Variance Analysis

in US$m

3Q053Q04

Exceptional 
expenses of 

US$1.5m offset by 
lower operating 

expenses of 
US$1.3m
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Profit

PBIT Dist. & 
Selling 

Exp.

Other
Operating

Exp.

PBIT

-0.2

-0.8

Reduced 
marketing 

spending in the 
Philippines

G&A

5.1

+0.4

-0.6 3.9

Consolidation 
of new 

businesses
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Market Analysis
Asia

Europe/
N America

62%

38%

3Q05 Turnover

41%

59%

3Q05 PBIT

63%

37%

9M05 Turnover

9M05 PBIT

56%

44%

46%46% 26%26%

0.6%0.6%

10%10%

14%14%

17%17%

13%13%

1%1%
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Product Analysis
Processed products

Beverages Non-processed

4%4%

3Q05 Turnover

3Q05 PBIT

9M05 Turnover

9M05 PBIT

31%

64%

5%

7%

58% 35%

35%

60%

5%

5%30%

65%

n/m
22%22% 27%27%

17%17%

15%15%

5%5%22%22%4%4%

43%43% 11%11%

n/m
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• 3Q capex increased largely due to capital projects in 

the Philippines. 

US$m
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Cash Flow Variance Analysis

in US$m
3Q052Q05

Operations

Net Cash

ESOP 
Proceeds

Capex

+0.8
-4.3

Net Debt

Exchange
Rate

Effect & 
Others

-3.4
-1.6

+0.4
-2.4

Dividend

+5.7
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Nine Months 2005

n/m(5.5)17.2Operating Cash Flow

43%0.310.54Dividend Per Share (US cents)

13%16.819.4PBIT

n/m(2.4)8.2Net Cash/(Net Debt)

21%1.201.51EPS (US cents)

20%13.016.2Net Profit

12%21.123.9EBITDA

15%153.2133.2Turnover

Change9M059M04In US$m
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Outlook for 2005 

• In our 2Q05 Results Release, we said that 2005 net profit is 
expected to be lower than that in 2004 due to significant 
pressure from higher product costs, higher marketing costs and 
higher taxes in the 2H. 

• In addition, the Company is being impacted by lower than 
expected sales in China and India. 

• Also incurred an unexpected US$1.5 million charge for 
exceptional expenses in 3Q. 

• Moreover, 4Q performance is expected to be further impacted 
by higher product costs and higher taxes.

• The Company is now expecting net profit in 2005 to be 
significantly lower than that in 2004. 
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Appendix
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Third Quarter 2005 (S$m)

n/m(4.0)14.2Net Cash/(Net Debt)

n/m(7.2)8.6Operating Cash Flow

25%6.58.7PBIT

2%1.681.72S$: US$

39%0.440.72EPS (SG cents)

40%4.77.8Net Profit

21%9.311.7EBITDA

2%85.087.1Turnover

Change3Q 20053Q 2004In S$m

n/m – not meaningful
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Nine Months 2005 (S$m)

n/m(4.0)14.0Net Cash/(Net Debt)

n/m(9.0)29.3Operating Cash Flow

45%0.510.92Dividend Per Share (SG cents)

16%27.832.9PBIT

3%1.651.70S$:US$

23%1.982.57EPS (SG cents)

22%21.427.5Net Profit

14%34.840.6EBITDA

12%252.7226.4Turnover

Change9M059M04In S$m

n/m – not meaningful
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Base = 100

Share Price Performance

DMPL Share Price Index
Straits Times Index

Del Monte Pacific Share Price and Volume
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