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SECURITIES AND EXCHANGE COMMISSION
SEC FORM17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2{c) THEREUNDER

1. 7 September 2017
Date of Report {Date of earliest event reported)

2. SEC Identification Number  N/A

3. BIR Tax ldentification Number __NIA

4. Del Monte Pacific Limited
Exact name of issuer as specified in its charter

5. British Virgin Islands €. ‘:I {SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin islands
Address of principal office Postal Code

8. +656324 6822
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Cutstanding and Amount of Debt Qutstanding

Ordinary Shares 1,943,214,106

11. indicate the item numbers reported herein:

Item 9 {(Other Events)
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Item 9. Other Events
1. 1" Quarter FY2013 Results

Del Monte Pacific Limited (the "Company:) released the following announcements in relation to the
financial results of the Company for the 17 quarter of FY2018 (from 1 May 2017 to 31 July 2017):

a. Press Release;

b. Management Discussion and Analysis; and
¢. Slide Presentation

Copies of the foregoing documents are attached as Annexes “A”, “‘B” and “C”, respectively, and
incorporated herein by reference.

2. Appointment of a Committee Chairperson

Mrs Yvonne Goh, an Independent Director, was appointed as the new Chairperson of the
Company’s Nominating and Corporate Governance Committee.

Far more information, please refer to the copy of the Company's announcement which is attached
herein as Annex “D”.
SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly caused this report
to be signed on its behaif by the undersigned hereunto duly authorized.

Del Monte Pacific Limited 11 September 2017

-- b—{ﬁ -t;t-aﬁi({Euge.nio S. Ungson

Chief Compliance Officer
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Del Monte
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7 September 2017

SGX-STIPSE/MEDIA RELEASE: (unaudited results for the first quarter ending 31 July 2017)

Contacts:

Iggy Sison Jennifer Luy

Tel: +632 856 2888 Tel: +65 6594 0980
isison@delmontepacific.com jluy@delmontepacific.com

Del Monte Pacific’s first quarter generated a profit

1Q FY2018 Highlights

¢ Sales grew on strong performance in Asia which offset lower sales in USA
¢ Gross margin increased to 20.7%

+ Netincome was US$0.7m reversing a net loss of US$7.0m in the same quarter last
year

Singapore/Manila, 7 September 2017 - Singapore Mainboard and Philippine Stock Exchange dual
listed Del Monte Pacific Limited ("DMPL" or the “Group”; Bloomberg: DELM SP, DMPL PM) reported
today its first quarter FY2018 results ending July.

The Group achieved first quarter sales of US$473.8 million, higher than prior year period by 1% on
strong performance of S&W in Asia and the Middle East, which offset lower sales in the United States.

The Group's US subsidiary, Del Monte Foods, Inc (DMFI), contributed US$336.5 million or 71% of
Group sales. DMFI's sales declined by 4% mainly due to reduced sales in private label and regional
brands in focdservice as a result of competitive pricing. Sales of USDA fruit and pineapple concentrate
were also impacted by lower pricing. The key refail segments of canned vegetable, canned fruit, and
plastic fruit cup all grew sales and market share during the quarter, despite some category declines.

DMFI expanded the adult fruit cup snacking segment with the launch of Del Monte Fruit & Chia, a
category first, combining luscious chunks of fruit with wholesome chia. DMFI also launched Colfege
inn Organic Chicken and Beef Broth, as well as the College Inn Broth Concentrate, in a more
convenient packaging format.



The first quarter is seasonally DMFI's weakest quarter accounting for only 19-21% of full year
sales. As such, the first quarter is generally the least profitable quarter for DMFI.

This was offset by higher sales of the Group's second largest subsidiary, Del Monte Philippines, Inc
(DMPID), with sales of US$131.4 million, up 14% versus the same quarter last year. DMPI's sales
comprise of sales in the Philippines and exports.

Sales in the Philippines, the largest market of DMPI, were up in peso terms driven by expanded
penetration and increased consumption of packaged pineappie fruit following improvement in supply,
coupled with higher sales of culinary products. The Group continued to invest in driving inclusion of Del
Monte products in consumers’ weekly menu behind 360-degree campaigns across brands.
Foodservice sales in the Philippines also continued to expand, riding on the rapid expansion of quick
service restaurants and convenience stores with partnerships and menu creation with major accounts.

Sales of the S&W business, the fastest growing business of DMPI in Asia and the Middle East,
continued its strong performance achieving double digit growth, mainly due to strong sales of fresh
pineapple on the back of improved supply and expansion into Turkey, a new market for packaged
products.

The Group's gross margin for the first quarter increased to 20.7% from 20.4% in the same period last
year.

The Group generated an EBITDA of US$32.2 million, 26% higher versus prior year quarter's US$25.5
million, and a net income of US$0.7 million, a turnaround from the US$7.0 million net loss in the same

period last year, as a result of the robust performance of the Asian business.

“In the US, we are responding to shifts in consumer demographics, tastes and shopping preferences
through new preduct introductions, increasing our capability in e-commerce and realigning our
marketing strategies with these changing consumer trends,” said Joselito D Campos, Jr, Managing
Director and CEO of DMPL. “Our aim is to raticnalise non-profitable businesses and to also focus on
our joint efforts with Fresh Del Monte Produce, to develop new business opportunities that will provide
consumers with more premium quality and healthy products,” he added.



The Group had announced on 15 August 2017 the appointment of Mr Gregory N Longstreet as CEQ of
DMFI| effective 5 September 2017. Greg is responsible for DMFFs strategy, business and overall
organisation. He has over 25 years of work experience in the food industry, having held critical
commercial roles in sales, marketing and general management, including as President and CEQ.
While at Dole Foods Company, Greg was the Director of Marketing and New Product Development of
the Packaged division and, at one point, had leadership roles in the Fresh Vegetable division where he
led the strategic expansion of Dole Fresh Vegetabie foodservice business. In his recent role as
President and CEQ of CytoSport (of the Hormel Foods Group), Greg's work included innovative brand
and product expansion within the beverage, bar and powder segments of the sports nutrition category.
Please refer to the complete announcement in DMPL's website --
https./iwww.delmontepacific.com/investors/inews-and-filings.

Mr Campos further added, "Our business in Asia continued its strong momentum in the first quarter
driven by DMPI's growth through S&W's significant progress as it expanded its business in existing
markets and broke ground in new markets. In the Philippines, we continued to drive increased
consumption frequency amongst a wider base of consumers through sustained investments in
advertising, product innovation and expanded trade availability.”

Barring unforeseen circumstances, the Group will be profitable for FY2018 on a recurring basis.

Disclaimer

This announcement may contain statements regarding the business of Del Monte Pacific Limited and its subsidiaries (the
“Group”) that are of a forward looking nature and are therefore based on management's assumptions about future
developments. Such forward looking statements are typically identified by words such as ‘believe’, ‘estimate’, ‘intend’, ‘may’,
‘expect’, and 'project’ and similar expressions as they relate to the Group. Forward looking statements involve certain risks
and uncertainties as they relate to future evenis. Actual results may vary materially from those targeted, expected or
projected due to various factors.

Representative examples of these factors include {without limitation) general economic and business conditions, change in
business strategy or development plans, weather conditions, crop vyields, service providers' perfommance, production
efficiencies, input costs and availability, competition, shifts in customer demands and preferences, market acceptance of new
products, industry trends, and changes in government and environmental regulations. Such factors that may affect the
Group's future financial results are detailed in the Annual Report. The reader is cautioned to not unduly rely on these forward-
looking statements.

Neither the Group nor its advisers and representatives shall have any liability whatsoever for any loss arising, whether directly
or indirectly, from any use or distribution of this announcement or its contents.

This announcement is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for
shares in Del Monte Pacific.



About Del Monte Pacific Limited (www.delmontepacific.com)

Dual listed on the Mainboards of the Singapore Exchange Securities Trading Limited and the Philippine Stock Exchange, Inc,
Del Monte Pacific Limited (Bloomberg: DELM SP/ DMPL PM), together with its subsidiaries (the "Group™), is a global branded
food and beverage company that caters to today's consumer needs for premium quality heaithy products. The Group
innovates, produces, markets and distributes its products worldwide.

The Group is proud of its heritage brands - Del Monte, S&W, Contadina and College Inn — majority of which originated in the
USA more than 100 years ago as premium quality packaged food products. The Group has exclusive rights to use the Dol
Monte trademarks for packaged products in the United States, South Arnerica, the Philippines, Indian subcontinent and
Myanmar, while for S&W, it owns it globally except Australia and New Zealand. The Group owns the Contadina and Collage
Inn traderarks in various countries.

DMPL's USA subsidiary, Del Monte Foods, Inc (DMFI) (www.delmontefoods com) owns other trademarks such as Fruft
Naturals, Orchard Select, SunFresh and Fruit Refreshers, while DMPL's Philippines subsidiary, Del Monte Philippines, Inc
(www lifegetsbetter.ph), owns Def Monte, Today's, Fiesta, 202, Fit 'n Right, Heart Smart and Quick ‘N Easy trademarks in the
Philippines.

The Group sells packaged fruits, vegetable and tomato, sauces, condiments, pasta, broth and juices, under various brands
and also sells fresh pineapples under the S&W brand.

The Group owns approximately 95% of a holding company that owns 50% of FieldFresh Foods Private Limited in India
(www fieldfreshfoods.in), FieldFresh markets Da/ Monte-branded packaged products in the domestic market and FieldFresh-
branded fresh produce. The Group's partner in FieldFresh India is the well-respected Bharti Enterprises, which is one of the
largest conglomerates in India.

DMPL's USA subsidiary operates 12 plants in the USA, two in Mexico and one in Venezuela, while its Philippines subsidiary
operates the worid's largest fully-integrated pineapple operation with its 23,000-hectare pingapple plantation in the Philippines
and a factory with a port beside it.

Except the joint venture companies with Fresh Del Monte Produce Inc, DMPL and its subsidiaries are not affiliated with the
other Del Monte companies in the world, including Fresh Del Monte Produce Inc, Del Monte Canada, Del Monte Asia Pte Ltd
and these companies' affiliates.

DMPL is 67%-owned by NutriAsia Pacific Ltd and Biuebell Group Holdings Limited, which are beneficially-owned by the
Campos family of the Philippines. The NutriAsia Group is the market feader in the liquid condiments, specialty sauces and
cooking oil market in the Philippines.

To subscribe to our email alerts, please send a request to fluy@deimontepacific. com.
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Management Discusslon and Analysis of
Unaudited Financial Condition and Results of Operations for tha
First Quarter Ended July 2017

For enquiries, ploase contact

gy Siaon Jennifer Luy

Tel: #6322 856 2888 Tal +85 8554 0980
sgon@oeimortepsdifc com  juvEDdeimonataciie com
AUDIT

First Quarter FY2018 resutts covaring the peviod from 1 May 2017 10 31 July 2017 have nakther besn audited nor
tevigwed by the Group's auditons.

ACCOUNTING POLICIES

The accounting policies adopied in e ion of the imanm financal
BIWements ora consistonl with these followsd in the pregargtion of ™ Group's FYZ017 winual corsolidaied
finsncisl statements_ excape fos he adeplion of the following smendments elective begnning 1 May 2017, which
did not have spnificant impact o 1ha Group:

to IFRS 12, © ign of the Scopa of Ihe Stancerd (Part of Annual Improvements to
IFR S 2014 - 2016 Cyete)
e Amandments to IAS 7, Statement of Cash Flows, Dictogure |nitiative
v Amanaments o IAS 12, Income Taxes, Recognitlon of Dafered Tar Asgets for Unrealisad Losses

The Greup will adopt Ihe telkwing new slandards on the respoctive effactive duates:

Efectve 1 May 2018
* Ameandmerte 1o IFRS 2. Share-based Paymant, Classificaion and M of Share-basad
Payment Transaclions

+  Amendments 1o (FRS 4, Inewancy Contracts, Applving IFRS 8, Financal inatryments, wih [FRS 4
K IAS 28, an A iate or Jolnl Vanture ar Faii velue (Part of Ansual

Improvements o IF RSa 2014 - 2018 Cyoia)

Amendmanis to LAS 40, Investmant Property, Transfars of Invesiman Progerty

IFRIC-22, Forgign CLarency Gore and Advance Conss i

IFRS 8, Financial Insruments

IFRE 15, Revenue from Contracts with Customang

Effactiva 1 May 2019
s IFRS 16, Leasas

v Morvie Pucilc Limac! Reauss for i Frat Guarwr Enced 31 July 2017 Faga Scf 19
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NOTES ON THE 1Q FY2018 DMPL RESULTS

1. DWPL's eftacive ttake In DMF ig B9.4%, hence tha non conbraling interesd ling (NCI) i Iha PAL. Nat
ncomsXioas ) is net of NCI

2 FY meana Frical Year dor the purposes of this MOD&A

3 DwPL Group acopted the smandmants bo [AS 16 and LAS 41 (Agriculture: Beanar Plant in PApeil 2017). The
change in sccounting slandard wi apgied retios pectivaty. This invoivad recisssifying a porion of heological
oots fo plan, property and aquipment lsading 10 much higher depreciation expense. Howsaver, for EBITDA
calculabon, he Group releined Tha g o Lsing M |ower N far ity.

FINANCIAL HIGHLIGHTS ~ FIRST QUARTER ENDED 31 JULY 2017

For 1he three montha ended 11 July

Ih U5§090 unirat olverwine staied Friiw FY217 % Change
Turnavar ATII 4687374 14
Gross profi naAM 5435 5
Groo marpn M%) 27 mn4 0.1 pptx
Oparaong proM 14344 8,508 T2E
Qowrating margin (%) it e 1.3 ppis
et profilonty shirturtatle to ownms of e

Company 40 {7.043) 1108
ol g (%) &r .5 1.7 poty
EPS (US earia) w0.1) 1035} a9
Nt dabl 1748173 1882588 {71}
Gaaing™ (%) 2042 528 (200.4) ppis
EBADA 32,172 25,501 202
Cash outhows Nom speriang R&STO) (3470 5.5
Capital sxpenciun 802 3,143 @78y
lrveniary (days) 1) 5 s
Roceivables (days} o r -
Aeounl Payatie (deys) [} 52 -

T L) Surmency i US dofers For cowersion 1o 55, te Kk e b 1R
Mm;hm rileisui-guibi o !om:ow. 00 rduy 2016,

~Gomring = Mk Cad / Euity
REVIEW OF GPERATING PERFORMANCE

Tha Group achievod sakes of LSSA73 B mdbon for 1ha first querier of FYZ018, up 1.4% vorsus the paor year
period due I the sirong performance of tha SEVY business in Asia, partially oftsst by lwer sales in tha LIS

The Group's US subsidiary. Del Monte Foods. Inc (CMF)) contibuied LIS$336.5 milion of 75.0% of Group sales.
OMFI's sales dacined by 4.1% mainty cua 1o rackeed Eaies in privacs la2sl and ragional brands in foodearvice o
a resull of competitive pricing. Sales of USDA it and pinasppie concentiale wers siso impected by kower
pcing The key retoil sagmants of canned vegetable, canned frut and plasbe Tt cup @i graw sales in tha
quarier and despils vome category decines, DMFI incraasad i macket shara aurtng the quarter in 8 number of
KBy CATAGONSR In rétidt, ia canned vagelabis, canned frult, fruit in cups and beeth

DoAF1 avpancied the acult frulr cup snacking segment with the launch of Dal Monte Frus & Chia, a calegory firet,
combining luedicus chunks of I with wholesome chia. DMFI akso faunched the Coflepe [y Orgaric Ghvcsen
¥KE B Eroth, 26 wed au v Coitege /i Groth Concerarale. in & more converient packaging formet.
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DISCLAIMER

This may comtein g the business of Del Morie Pocfic Limited and its
subgidiares (e “Group™) thet sre of » forward lagking nate and are Morefors bassd on managements

abowrl hutiwe . Su wmwmmmuawimwmum
m ‘belinve’, 'saimata’ ivand, ‘may_‘expect’, and ‘project’ and simdar oxpreasions ma they relate to the Group.
Forward logking statements invelve coartain risks and uncaraintes an they relate (0 future evaniy  Actug) rasuits
may vary maenaly from those targated, axpocted or projected due [ vanicus (actors.

Regreaeniaive axampies of thass fackom nclude fwathaut limiation) genen) aconomic and bumirsas incdtions,
change in business sirstegy of Oavelopment plans. weathe! condiions, crop yields. torvice providars
perfomance. procduchion sffciencs, input cosk and availabiity. competition, shifs in customer demands and
preferancas, markel acceptance of new products, indusiry trends, and changee in government snd emviranmental
reguistions. Such Tactors Ihat may offect the Growp's hubues financial reauts e detalad in the Anwad Report.
The rasder v cautionsd to nol unduly rely o thess Torward-looking statements.

Mestha: the Group nor s adhisers and reprasentatives shal have arry Lability whatsoever for any Joss arising,
whether diuactly or indirecty, Irom ny Liss o distribution of this announcement or g coments.

Thia announcement i for infarmetion only and doss not comsbitute an invitation o oifer %o BSOS, purchese of
subsctibe for shares i Dol Monte Pacific,

SIGNED UNDERTAKING FROM DIRECTORS AND EXECUTIVE OFFICERS

The Company confirms that th underinkings Fom of s Directors and Erecutive Oioare es requiied in the
Tormat as set out in Appandy 7.7 under Ruin 72((1) have basn procured

DIRECTORS® ASSURANCE

Confirmation by Directors Pursuant 1o Clauss 705(5) of the Liting Menual of SGK-5T.

W confirm that la the beal of our knowiedge, nothing has come to the attenhon of the Board of Directors of Dal
Mofite Pacific Limed whach may render Ihese inlerim finsncisl sisiements to ba faha o miglaading n any
Mmatenal aspect.

For and on behalf of tha Eloard of Dirsctors of Dal Mome Pacific Limited

{Signed)
Rolando C Gapud
Execulive Chairman

{Signad)
Jusalto D Campos, Jr
Executiva Diraciar

7 Sugtamber 2017
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DMF1 generaind lower grosa profit Anct margin of 14.8% liom 15.5% in the IO yaar panod, Grogs MArgn was
impacted by lower LISDA snd pinaapple julce pricing, and afisy mix pary offset by
Irwer costs.

Moanwivia, DMPL ax-DMFI sales were higher a3 compaced ta the same pariod las| year, DMPL ex-DMFI
genetated sales of US$147.2 millico (inclusive of the LSS50 milion salas by CMPL % DML which wers natted
out during consoligtaion), Nigher by 14.0%

It generated o gross marpin of 31.7% fom 32 2% in the pror year quardss criven by Iower pineapple jice
concentrale picing, unhevourabie sates mix in the Philippine merke1, and hiphar pramolional spending which is
mainky timing-raiaced. DMPL ax-OMFI ganarated an EBITDA of USS27.8 mithon which was higher by 15.2% end o
nalincoma of USE15.2 milion, g verius the LE511.1 millon In Ine same panos last ywar,

The Phiippina macket salee ware up 5. 1% n poso lorma but dowst 1.5% in US dofsr jerms dus to peto
deprecedtion. Sales growth was diven by ep penatration and gon of
pinaapple it folowing improvement in supply, coupled with highor ssles of culinery products The Group
continued ta invest in ddving inclusion of Dal Monte products in consumen’ weeldy menu bahind H0-cagyres
Campaigne acfost brande F ice sales in the Phil L] i to expend, riding on the rapid
sipansion of quick servica and i slores with and menu creallon with major
ACOCLINtS,

Sulas of the S&wbt-ndadbwn-mmwm:mma&mwmnwchmmm,mm up
71% in the firt quarer mainly 0us 1o strong sales of fash pineapple on the back of Krproved wapely and
expansion inta Turkey, & new markst for packaged products.

OMPL's share of lose in the FieldFresh joint ventuna in lndia was higher st USS30.5 milkon trom LSS0 milion in
M priod yoar pariod dua ta lower eales for packagad food impacted by changes in tex Brought sbout by Tha
i of GET from tha of July.

The DMPL Group achieved an operating profit of LSS 14.8 milion, 72.5% higher than Insl year's Dperating profit of
US$4.8 million dud to highar sales driven by the SAW businoess s culltned above.

The Group genersied an EGITOA and a el profft of US$322 milion and USSOT mitkon for the guarter,
fespochvaly, 20% higher varsus prior yaar period’s EB1TDA of LIS$25.5 milon snd & ocomplate tunaround versus
EHICF YOI QUITE & DAL 106§ of USS7.C melian dnven by the sirong performance of DMPL sx-DMFI.

The Grop's cash outflow fram oparmtions i the first quarter was LUSE35.6 milion diven by inventery buld-u in
paperalion for the seasonaity stronger second semester.

Prst the production peak in Oclober, cash flows e expected 10 IUADe? iMgrows in the saasonally atranger
Second semesler with peak sales around Tharve giving and Christmas, & well 88 Easter n Lhe last quarter endng
April.

VARIANCE FROM PROSPECT STATEMENT

The Group expects |o genedste @ net profil for the balance of Ihe yesr on B recurring basis. It s on back
acheeving 3 net profit for the 1l Y on a8 recuining bams which is in kne with aarker gdance,

BUSINESS QUTLOOK

DWF] facen heacwince dus to Bhifls in consumear demograptics, shifts in the way Amardican consumers are iting
and shopping, a8 well ka shifts in consumar prafarences 11 wil continge to build on its Ol Monte brand heritage
and wil realgn its business with those consumer rends over ima. s plan focuses on business segments which
are on-trand and will rtionalse non-profitable businesses, in parbcyiar the non-branded segmaent. [t vt continue
Ia optimise ita cost Eiruclure and investing in o muliyesr 1esiTUCtUring propect fof 4 operations and Eupply chain
tootpriat lo more efficlently support its commescial whategy.



Do Morwe Pacllc Limiac Ryspuls for # Fieet Quanar EAO 31 iy 2017 Page Sof t§
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Wilkth the foul néw joint vemiures with Frean Dal Mome Produce. DMFI has tha potartial to greatly axtand the
reach of the Dol Monie tind 10 e (rowing skors penmeter while allowing both companies 1o opbmisa
aconani of R,

The Group will continue 1c axpand e dmting brandad business i Aais, through the Det Monty brand in the
Phiippines, whers Rt i & sominant market lasdar. STW, both packaged and fresh, wil continue 1o gain morg
baclion a8 it [averages. i distribulion expansion in Aaia and the Midole Esst, while the Qioup's joint venture in
Pricia will continue Lo genorate hightt Salaa #d muimsin is pogitve EBITOA

The Group will be exploring ¢-commarce oppotunNties for its IBnge o products ecroan markats,

Bamng uricreseet Grcumsliances, the Groug wit be profitable for FY2018 on s TRCLHTING Db,
REVIEW OF TURNOVER, GROSS PROFIT AND DPERATING PROFIT
AMERICAS

Fo ihe three months snded 31 July

L) T o 1 Grazxs Prof Opmsting P ofk]

F08 FYRHT  %Ohg | FYION Fraon WNehy | Praow  Fvaow % Chy
Piciaged vagetabi 149837 154,181 “n o L F7 e 13,9004 137
Pacioaged it s 190 09 ET nan 17t oy ey mz
Buvaiage 8 s iy 1om 2808 w©oa] e ey
Cubnary .18 s noy | [TF o @7 @dy zmn W
Offs 334 w 8.4 l n Lo EEIR | -z ™ .1
Totml BATIE »aig ILE NI 21 26,279 (=] (L] [mansy =2

Reported under the Amaficas ssgment ore sales and profit on sales in USA, Canada and Mexico. Majority of this
veginent's sales ave principally sold under the Gel Monte brand but also under the Contading, SaW, Collega Inn
und oiher brancle. This segmanl sisa indudes sala of pivale labal Food procicts, Saks in the Amerces ane
distibuied 8cio6s the United States, in o channels serving retsil markels, A% wall na to the US mikitary, cetain
#4port markats, the foodsenace Industry and other food processom.

Saloa in the Americas declined by 4.1% 1o USS335.7 milien oue to recucad sales in privade Isbel and regional
twands in fooCaervice B2 & result of compatiive pricing. Sake of USDA fruft and pinenprie concanirats weie aiso
"mpecied by lower pricng. The key wtell sagmants of cacnad vegatsile, canned frut, snd plastic it cup ai grew
salon in the quanter snd deanity 3ome calagoly caciines, DMFL incrogeed ils markal share during the quarter in &
number of key categories in retall, le canned vegetahls, canned frut, Fruit in cups and bioth.

DMF| expisnded the skt fiul cup sracking segment wilh e launch of Def Monte Frit & Civs, a cotegory first,
ocombining lusdous chunks of Tt with wholeanme ohla. DMF) alsa launcheis the Codepe ian Qrpanic Chivken
& Beaf Brolh, as wall ow the College Inn Broif: Cx in a more L ging format.

OWFl genersied lower giows profit by 5.6% 10 USS53.1 milion dua 10 lower USEA snd jsnespple juice
SONCROEATE PrCInG, unfivourable xales mic parly offset by lower codls.

Cperating loas for the quaner wae lowar at USSE.7 midion from a loss of LIS$6,3 milion in tha prior year quarter
By U 10 [ovenr 1 from ion savings and conts

DMFI's firgt quarter in sessonally = weakent quarer accounting for cnly 13-21% of Tull year gales. As such, (e
Tt quarter i Ganaaly the lesal peofilatie quarter for DMFL

L Erchecl 31 4ty 2617 Paga 7o 18
7 Saptambeu 217
Last ymur inclucded LSS R Tibonof plam: chamsrs Ane
SArARCH Do BUDENIES; N uikier only had US50.9
_G3A Exparmes >3 A% milin
Othar Operating Expenass [LE]] (0.1) _Lower miscalanen axpenyey

REVIEW OF OTHER MATERIAL CHANGES TO INCOME STATEMENTS

in USEO08 For the thres monthy snded 31 July
FY2017
FYTrig (Ructaled) % Commants
Daprecation and smortiastion 137,609} {33479 123  alnly dum io higher assei buse
Provieion o inveniory
sbeclemosnce 13 8) Due bo kming ol aon —
Proviion K doutifl depls o] 48} 518.4 Ous ko salhemen) of
Lorts on disposal of eed asaats 1113 {743} | [64.8) Lower duposst of ansats -
Favourshla krpact of prso deprecialion for the:
Formign sxchange gain, it 1,583 83w gustier
bmieresl incoms 126 fEE .8} Lower iteres! incoma irom vperaling ssects.
Lower kevel of Domowings du 10 partisl payment
Intetas) oqpenn 24,003) {26040 29) of e lamm
Shara ol ioes of 7V, (WtiAGUEN o
tha pwnams of the Company) [ [41) 448 Lower salyy in [ndlan joint vemum
Taupton [ 2238 (40) Due 1o ower DWFL b poadion

REVIEW OF GROUP ASSETS AND LIABILITIES

T uly 36 apn)
Extract ol Accourts with 31 July M4 2017

SIgRINcaN Variances E LU Audised}  Commants _

in USS00e

Trregmtmant_in il ventue T ITE ZEE 707 Detvan by sdd¥ional capital cub lor FandFreah
Oalured tax a4mts WOTEY 110,850 02,700 Dus 1o wite-ofl of defesrd fax swan
Othix nor-currend sesaty WA 7 F1AEF] 30 INErASS iy el eapangion
el seoels 43 45 787 Whminky dus io renasbon
Ivenicnies A0RAS2Y 1014830 Y1632 Due bo DWFLs kower malen
Trude and otbwr recevabies 187,163 152,858 18447 Cim o liming of coliection
Prapaki BN AR cutrent
amts

s mees 0% oy g ceeoma s
Cash 3 cagh squialerss 20,464 1 Wiy o1 cecreased borowings
Losns and BOMmowngs — non-
]

curt, 28% IRTLE Bl N loans _
Otht non-cusren kabis [ET 3] &3,068 44070 Drcranss cos o asfiemari of Usbistes —
Etnpieyér henelte— non- Due to DAIF] decreass i arnploysd timment
cumem nan 6,041 27500 plan

Lowa and Soctowings -

et 801, -] Mi656 T by reciysaicatian ol bans

Trade and othar payablan ¥ 361, 20558 Cluk b lower scanuad —_
. Cuitent pae Rateties LB 4.3%5 1187 Due to bimeng of tha pasyroand

SHARE CAFITAL

Tols sheres outstanding were 3l 1.963.214.108 {pOMmon ehores 1,943,714, 108 and preference shares
20,000.000; & of 31 July 2017: (31 July 20180 common whaies 1843,214,108) Share capilal is m LS$85
miion as of 31 July 2017 {3 July 2018: USS1E.S milion). Markst prioe optioom 2nd shars swacs wero granted
Putsuant W the Company's Execulive Siock Option Plan and Rastrictad Share Fien eu set ot in the Iable balow

Dol Morvr Paciic Limbiut Rppiky For Wom Firat Quartar Engled 39 Juty 2017 Page 6o/ 18
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ABIA PACIFIC
For the thres months sided 31 July

n US3'HRG Dross Promt Operston Profit

wcng| FEOW PaT P % iy

PRI vegaiatie Ay w [y L] -1
Paciaped kil %3 EETTY 7953 312 Fo 3]
Bronge s s o EAT] e
Culnary oa AL ] 10,1t aa L] (X (1}
Fioan tnat anct ol brad 12,047 90 4] L am 1202
Totsl 192 12774 155 218 kit ] 122 18, W 78

Reporled under Ihis segmen are seies and profit on sales In the Philppings, COMprsing phmaity of Del Monte
branded packaged products, Induding Del Monle traded goode, 58V products in Aala and e Middle East both
fresh and packaged. and Dal Morte packaged products fram the PRERDINes ino indian subcontinant &8 well b5
unbranded Fresh and peckaged goods.

Asie Pacific’s zales in the fret quanier improvad by 15 5% Lo US$130.3 mikicn from USS112.8 milion gn higher
Feudl gabens in the Philipp 2wl i S8VY uales in North Asla end Middie East

The Philipgine merket sales wers up S.1% in peso e bul 1.5% down in LS dollai tems due to paso
deprecistion. Sales growsh was driven by and ion of
il fruil fohawing imp 4 in Supply, coupled with highar sales of culinary products, The Group
continad [ Aves in iving Indusion of Del Monte products In coneumers” weskdy mony behind IC-degran
BSEO0m brands. sdles in The Pribopines a30 continued 1o expand, rfdng on the rapid
of quick servica o s Stores with and menu ¢realion with major
accounts. Operaling profit in the first quarter roce 17 3% 1o LISS20.0 million reflecting proas. mmrgin imercveman
raulting from hegher SAW sales and tower markating osts,

EUROPE

Fof tha thise months ended 31 July

L Turnever Qrons Prof Opwating Profiesiloss)
FY3RS FY2NT  WDhg | FVZ0N FYEN?  %Chg | EVZDIE  FYMAY % Chg

Pmlw.dhﬂ “Ir 35w Tar i 4 17 1203 1923 m mar

Baverags 153 L] LT} oy n L K] - ara etk

Toipl To¢ e hi-1] amm 1577 =11 15 ) st

Inciucked in thia segant are salse of unbranded products in Evrcpe.

For the firs! quamer, Eutope's sales Improved by 75.8% ko USST.5 milion from USS4.4 milion on highar packaped
pineapple and ceverage shles. Grosa profit and oparmting profit increased by B5.8% and 57.7%, driven by higher
B8ke and lower pinaapple costi, which offest the increasa In inplate cosls.

REVIEW OF COST OF S00DS SOLD AND OPERATING EXPENSES

% of Furnover For e nrs months snded 11 July

FY2017
FYI4id  (Resialed) Commends
Lowsr DiNEpDM cobt Kom betar yisld and Righs: mcovery

Cowl of Goods Sokd ™3 7RO wied bettar couts o DME]

Owexibndion and Swking Experwes. [X) 87 Mocharge
Gt Mo Pacikc Limited Raats for e Firs? Querier Eried 11 July 2017 Pa ol 1
F Saphuralne 2117

Giale of Grant Optlons _ Share Awards Reciplonts

¥ March 2008 1,550,000 1.723,000 Hey Executives

20 May 2008 - 1.611.000 CEQ

12 May 2008 - 3,749,000 ey Executives

28 Apth 2011 - 2643000 CED

21 Novembar 2011 - 07,700 Non-Executive Diroctor

30 April 2012 150,000 458,880 Moy Exetutives

22 Aupgust 2013 - 658,000 Executive/MNon-Exsculive Cirectors
1 Juty 2015 75,785 5T ExmcutivaMNon-Exaciiive Directors

Tiwe number of ahares outslanding includes 1.721,720 sharss haid by tha Compeny 84 treasury vhares as al 11
July 2017 {3 July 2018 1,721,720). There wea no saln, disposal and cancelation of renauly ShaIas Quring tha
petiod and se m 31 July 2017

The company doss not AavA any subsitaly howdnga ns at 31 Juty M7

\n Apil 2017, the Gompany succasiluly compkited the offering and listing of 20 milion Series A-1 Preference
Shases 9l an offer price of USE10 per share in Ihe Phillppings goneraing USS200 miion in procasds. The
Company used the rel proceeds 1o parfy refinance the USE3S0 million BOO Unibank, Inc loan which wes
extended in Fetryary 2017 for two years.

BORROWINGS AND NET DEBT

As at 37 July A 2130 Apnl

Liquidity in U55'006 2017 08 017
G088 DO TovanGs 11.767,865) 1.903.062) (1,713,886)
Curtent (507,336} (785.465) (449 56d)
Secured (195,122} 1289.470) (168.114)
Unsacured 1308,434) {485,909} {280,584
Nar-cuirent {1.208,309) 11,117,533 {1,264,268)
Secyred (B21,936) {824,584 {822,204§
Uneecured (342.310) {192,898 (345,874}
Loss Cash and bank balances 1%, 408 20,404 37571
Nt debi 1,748,378) {1,882,588) {1.876,395)

The GIDu's net dedt (¢80 and Bank Dalsncen ass bamowings) ameurted 1o LSE1.5 bilion 8 at 31 Juiy 2017,
lovex than! laat year due 1o partisl pryment of bridge Icens.

DIVIDENDS
Na dividends were deciarsd Tor this quanar and corresponding prior year quader
INTERESTED PERSON YRANSACTIONS

The apgregate value of IPT conducted DUrSUBM I EREIAROKIES" Mandats chainsd In 3c0ldaree wilh Chaptsr §
of Ie Singapore Exchange's Lising Manusl wis & [olows.



Dt Morsy Prcil; Limed Fuoubs ior tha First Qupw Enided 31y 2017 Fage i of 14
7 Suptariser X007
Aggragite value of 2K IPTs (szciuding Aggregate valus of sl 10¥s
n s Lrisvibe tions. leny (han B3780,080 and condurtad UOMET SarEholon k"
transachions c under mandais pursusn 1o Ruky #20
For tha Brst quarter of The Macal o MANGHE PUUAN o (archating EnSACions st than
Rule K19} £4190.000)
FY012 FYzo17 FYaiE Fraonz
NutriAsis. Inc - - Fird 510
OWP; Rytirement Fund - - LLd] 0
MulriAsie, Inc fivtrament Fund - - it 135
_Aggregets Value - - [ 1045
SUBRSEQUENT EVENT

on 1
mms&mmmmv.cmhmmhmrum.m-ncmrnmwmm e has
work expenonce

aver 25 vaum of
and panarsl tansgoment,
Director of Marksing and New Product

™ tha food incualry, having hatd crilical commerciel roles In sales, mmhng

inclyckng 26 President and CEQ, While at Dale Foods Company, Greg was the

of the Packeged division and, 8 one point, had leecership
focduarvics

rmuanrmvwmemhhdmmwmmuDdoanv
buginess, In his recend rola 98 Prasidem and CEQ of CytoSporl {of the Hornel Foods Gioup), Grag's work
included innovelve brend snd prodint & pafsion within the beverage, ber and powder segments of the spons

mmhanyPluu

Diad by i Lirmbc) Roscts Ror i Flest Qamtir' Encled 31 Jay 2017
T Saptembar 201}

DEL MONTE PACIFIC UMITED

W the complals  anncunosmaent in DMPLs  wabshe -
o Fii
o

Pagu i1 13

PHAUNTED STATEMENT OF COMPREMENSIVE INGOME

Amourz in USFHH

Fef ind ihrte months ended 31 July

FYaeia Frany %
Lows lor ihe period 0978 19.144) B7.1
Oher gy
adjustment):
Jowwrch et il o mey be FECISENISd Suba acRasTly 13 DO OF 1066
Encchings dillerances on e g of Kotign opatisont 3243
Effective pOrton of SR in Leir value of cBsh Bow hedges. [Lrik]
Income tax beneM on cash Bow hedge 272
)
Mt it will ol be claasifled o prodt or fons.
RTHc i it AF rertirmman? bene it 100
Wcome 1 hena (RXpenss] on T penaft 29
(326}
Other tomprehansive lots for the paried {2m7
Totsl comprahansive it kv the penicd {3,818} & 6ad) 808}
Altribusabie 0!
Cwevers of the Company {2.286) 17.943) kA
Non-tantroling inlerawy (1.820) 2.055) nz
Tt COMPrEnETEME leks M B pericd (38185 (9.998) a0.8
= 0t mmaringdl
Plben roler o page 3 kar s hiokis:

Dl Moeie Pacic Linabaet Fnaciks for va Firat Ouarter Endact 31 Sy 2017 Page 100 11
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DEL MONTE PACIFIC LIMITED
UNAUDITED CONSOLIDATEL INCOME STATEMENT
Amaunts In USS00E For tha thres months snded 31 .July
FYI01a 017 *
(Rsstated,
[Ursuditad Lirmciitad}
Tumaver ATI A4 467374 14
Cost of salen 75,84, 74 53] 11
Gross pont [ A 28
Ctvibastion mnd saling SKpansss HE 54T} (45,305) 05
Gansrat ol sdminisiration sxpenees. 9,044 {41,782} 8.5}
Other oparating income 1568 234 5534
Profit from operations 14344 8006 s
Frwmncisl ncome® LTH T34 1381
Financial axperae” RN (27383 {4.5)
Net Nnance eapense 313 &5)
Shatw of lows of joint venture, raLol Bix — BV 35y e
Losx before taxation {10,048) {1838 H5
Tawaton 1472 923 “a
Loy Sfter tanaton {1,178} 14,144} 7.1}
ProfitfL oxs| attributable to:
CQrwrers of the Company (7.043) 1105
Non-gotiolling interest 2101y 8.8}
Loss for the pericd 19,144} LAl
Noley:
Depraciation and amorfieation (37,583} 34T 123
Provieion for inventory obeoleacance: 1) (B.540 8.0}
Revaraal for coubthl debly. 205 {499 (5184}
Lows on disposal of faad sesrts [\RE) {743} {848y
“Financial Ncoma compiica:
Inarest o 18 127 2.8}
Foreign exchangs ga 1418 807 188.4
1,768 f£2) 1391
*Financisl eZpaNse comprite:
Intces! wxponse (26,0023 126,349) t2.9)
Fotwign axchange ooy [oL}] {514) @1y
(216,128} 27.363] (4.5}
N = ot rmanengled {225 :
Earnings par atdinary shaee in US conts Fot the three months ended 31 July
Friie FY2017
Eamings par oidinary share based on net profit
ahribytable 1o shiaeholdens:
() Basad on weighted aversge no. of ordinary ahares .13y {0.26]
O g ully luled barsiy 0% {006
“Tnckies UES ] mhmﬂmm Tor FRORFTOn i o W QR e 37 oty o Y2010 arc] U552 081 & NS i LSS 19 kv
FinioFrech it frst qumer of FY2017.
Dl 3y Pociic Lirsred! Fesults for the Frat Quarter Enced 31 Ay 2017 Page 12 at X
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DEL MOTE PACIFIC LIMITED
UNAUDITED STATEMENT OF FINANGIAL POSITION

Amaums o US1'008 _Gup Company
Mo uly 1T Uy 016 J0 AP IOT  31 July 2017 31 July 2016 38 Api 2847
Raniated, {Restaced,
(UnBudiecy  Linducte) Audid)  (hiudited)  (Unaudibed) {Audibed)
Noa-Cutrent Axsate
Proparty, plant and
quipamat Ada g5 84,255 #57.105 - - -
Submkaries - - - 2ENE 4T 44 631 558
Joint veniuree ®an 218 25791 1 2851 1924
Intangie wasets snd
gaodwil T 40,0 741 026 - - -
Orihat noncutan! kg sals F 2 Fal o) A2 - - -
Defattesd (2 3Ets - et 101,218 110,563 92708 2 - 2
Employes baneks [ % 1 5517 -
Blokogical amats 1483 1,85 1420 - - =
1646770 1,578,101 1550443 2308 740,854 B33, 814
Cuwrant Asseis
Wregtlicriey 1024423 1,014,836 e - - -
Biclogical pemis 454 4,985 44,347 - - -
Tride ind aiher receivables 187,903 152,058 44T 1782 145549 118,703
Frapaid and other comant
asate 41,10 X2 808 43,045 ns a 12
Cash and Cheh SQuivaN LA 20,404 WEM 787 1 6,767
1,204,003 1282870 1,208,303 118397 147,008 128108
HNoncurmint pesely held on
] - 1.950 - - - -
1284000 1.26432% 1,208 303 118337 147 126,798
Total Assuis 2MITE 2840500 FE-TAT ) CIF T 200 702 w2
Equity attributaiie 10 equity holders of
ihe Company
Shart capitel Al 180,449 e WA 16,440 0,510
Retsined sumings 180,08 153,588 155,185 150000 140,148 150,180
Resarves 115450 134342 33,450 35880 13483 N0
Ecuity alinibutabiz 10 ownars
ol lhe Company 14000 207,379 T (LR om0 HT27
Non-Cantrang ik vkl ESRIE o914 B AT? - - -
Toa Equity BT48T4 3073 $76.588 54848 204078 517,217
Hon-Currant Liabiities
Loar ard bonwings. 1LME 117589 1.204.263 2t 128,279 261,864
Dthae erncurrnt kabillims 41028 £3.080 08 - - -
Emplayes benafits T AN L1 07,558 - - -
Envlrpnmentsl remadiallon
RADWtS 4.6 4,508 6,100 - - -
Drederd 132 Makiitien b2 ] 1004 ama - - -
1,403,527 1.202 305 1,405 908 2WLI0 128279 281,854

To b corarue?
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DEL MONTE PACIFIC LIMITED
UNAUDITED SYATEMENT OF FINANCIAL POSITION (CONTINUED)

Armounts In LEEOM

_Group Comguery
Ml 2017 3 duby 20TE M AR BT 31 July 31T 3 July 2016 30 Ageh 017

(Unaudited)  (Unaudiad) [Auciteey  (Unandited]  (Unaudied) (Auarea)
Currend Lisoditian
Trwche and S pay bl 314208 381,784 299,545 18,439 242 118,471
Loans. and bomowings: L 785,468 5,00 Ll 343,082 a0 e Facic inags At X e Couter ral sl W EATH 1) AR 0TS Lol
Cumant tnx Habilties 14 AFE 1107 - “ - ¥ Sepwmcn 17
Emgiipee beneits 1857 E AL 18 - = = DEL MONTE FACKIC LINTED
ML 1191333 T72.505 150 404 473,546 161,541 Ta OF ey
Tolal Liabiitien LHLWA _ TATIEN __21785m 23w soze e —
Ty . s v [y
Totsl Equity and Liabities __ZEI0TTE _ 2840830 a7STi4e W28 S90I2 _ esom2 W v Tmamamn Reahmes cftweid  Hetpe  Owian  Mavse e R
CHMA PR M Huwry P RERANE ik L Tolnl e
WAV pat iy share (LS . W TR T LSTER IRTME GRCRN GETR U BIEG WSW ule e
My 180 2077 .2 1513 o E-rd
cants) —==_ B0 & _  BNH 1B 062 - S
A1 ey FN1T. e ey s s 3030 ety o, 1008 1.2 " L1 ) "2 Sren HA?  ATEMR
h:l. W
har B - - - - - - - Ny - e iy
ety S !
febapnel
oot aachy iy - T - - - - - - e o
nrm—-n:- - - - - L1 - - - - a8 LB
E e parios .ot
e o o S Pt - = - - - - - PR e
Titad s y g
Araamallmey = = Ay el oy L2, = = L] 1 2w
[y ara i
- htatl =3 el B5w = R [t = lig = i .1 LU0 el
b Shors T sems. secaing disec sy
Ly
L
Teammacicn comis fatuiad W - o ~
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o o
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DEL MONTE PACIFIC LIMITED
UNAUBITED CONSOLIDATED STATEMENT OF CASH FILOWS
Amcuats in USFH Fwﬂ-ummmmlfm
FYay FYanT
Resiated,
IUnsucited) Uil Bacd)
Canh fiowt Irom oparating achividas
Loww lor the pariog [1800] 19.744)
A usonts ki
Drpreeintion of proguty. planl snd scuipmenl 0.2 118
Amofaation of Inlangible zspers. a7 1764
Lows on Geposal of propenty, plant snd equipment 13 742
Expaily-poltied shars-Gesed payment Libnmsctions. u 318
Shar of loim o jolt vanture, i of 313 =9
FIunce income 1,786} (734)
Fiomnos experse: E R 27,363
THA AP (Gana K] - nal #0535 [ E 1]
Nel lows on cerivative finencall instrument 1.4 2342
Opinting profl orlore working cagti cvangis [T 45312
n
Cihar sesals 3T 545) 10,737
Fweniories 101 {185,540
Blokigical anmts TaH >y
Trucs and vtthr recetvebies. 487 10,240
Prapaid and olher curreni s @74y 12.048
Ttk wct ol pripubles. 1012 70,48
Empioyne anais 4,013 31
COperating cash fiow 1, E70) 34T
Inzome taxes paid - -
Hat Cash outfiows from oparsting activities BEATY (T3 475
Cash hows From Investing acthvitien
Irlerest rscuvad 132 124
Pmceacs fom dapothl of popey. pidd snd squpmen 40 58
Purchicta of property, pert end squipment (=R l] (6.149)
ASRIGNS! Invesment i foid veniae - 11,960
Mol =naly Npws U In investing activiiies 2233 {37 328}
Cazh Rows kom finencing sclivities
niaram pak {2118y 2.8
Pigearechs of bomowings na 57,864
Traqmacons costs reabed Yo rights issus 7ol —
Nat cash Nowy from Bnancing acihilies 3T 35320
Mt ducreass In CASN 40 cash squivikts [ AT 125.577)
Caah and cash squivalents s 1 May FLE 42209
EMact of exchangs rete Rucksstions on cash teid —_  %Ma  onvy

Cash ard cazh squivatenty ot 31 July

1A 20,594
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Annex C

This presentalion may ¢entain stalements regarding the business of el Monte Pacific Limited and
its subsidianes {lhe "Group”} thal are of a forward looking nature and are therefore based on
management's assumptions aboul future developments. Such forward Inoking statemenis are
typically identified by words such as 'believe’, ‘estimate’, ‘mtend’, ‘may’, "expect, and ‘project’ and
sumilkar expressions as they relate (o the Group. Fermard looking slaterments involve certain risks
and uncertsinties &5 |hey relate to future events. Aclual results may vary materially from those
targeted, expecled or projected due to various factors

Disclaimer

Representative examples of these factors include {wihout imitalion) general sconomic and
business condions, change in business strategy or development plans, weather eonditions, erp
yields, service providers' performance, production efficiencies, inpul costs and avalability,
competilien, shifts in customer demands and preferences. market acceplance of new products,
industry Irends, and changas in government and envirsnmental regulations Such faclars that may
affect Ihe Group's futere financial results are detaded in tha Anngal Report The reader is cautioned
10 ned unduly fely on mese farsard-lookmg $latements,

Netther the Group nor its adwvisers and representatives shall have any liability whalsoever far any
Ioss arising, whether direclly or indirecly, from aay use or distribution of this presentation or ils
contents.

This presentation is for information only and does not constitute an invitation or oFer to acquire,
purchase or subscribe for shares in Del Monte Pacific,

Motes tothe 1Q FY2018 Results

1 First quarter is 1 May to 31 July 2017.

2 DMPL's effective stake in DMF1 is B9.4%, hence the non
controlling interest line (NC1} in the P&L. Net incomer{loss) s
net aof NCI

3 DMPL Group adopted the amendments to [AS 16 and IAS 41
{Agriculture: Bearer Plants in Apnl 2017). The change in
accounting standard was applied retrospectively. This invaived
reclassifying a portion of biological assets to plam, property
and eguipment leading to much higher depreciation expense
However, for EBITDA calculation, the Group ratained the old
calculation using the lower depreciation for comparabiity.



i, . .
. Highlights
% » Sales grew gon sirong performance in Asia which offset lower sales
nUSA

*  Gross margin ingreased 1o 20.7%

) = Net income was US30.7m reversing a net loss of USEY.Om in the
P same quarier last year

Qutlook
« The Group will be profitable for FY2(18 on a recurring basis
* Major emphasis on respending ta censumar trends through:
- Strengthening the core business - healthier opticns and new products
+ Focusing on businesses that are andrend and rationalisng non-profitable onas
+ Innovating — process and packaging technology
- agriculture and manufacturing technology
+ Exacuting digial siralegy
v Improving financial performance through.
GA&A cost cptimisation and multiysar restructuring for operations and supply chain

J et
B, i ol
OMPL 1Q FY2018 Results — As Reported ’
10
]
In USSm t ;Lz':::dl F\Jms Chy (%} Comments
Turnover 467 4 LYEN | +1 4  MHigher Asia sales olfset lower LISA zales
Gross profit 954 LN ] +25  Higher vales

Lasl year had one-off expenses of USS4.9m,
EBITOA 255 312 +26.2 Recurring EBITDA still up 8% due 1o sireng
performance in Asia

. . Same ns EBITDA camment,

Oparating profit 88 148 H72s Recurnng operating profit up 16%

Nat finance

supanite [26.E) {24.4) -B.5  Lower level of borrowangs

FiatdFrash Lowor sales for packaged fpod impacied by changes

*quity share 0.0} .5) +50.3 in tex brought about by the introduction of GST from
the bepnning of July

het lax banefit al DMFI offuel by higher tax
Tax ] ot
92 8 40 expense in DMPL ex-DMF1

Same as operating prefil; & winaround kom prior year

Nat profit 7.0} o7 +110.5 quarter's net losz o! WVS$4.2m without one-off
EXpeISes

Net debt 18926 17484 Y Fayment of US$200m loars afier the msuance of

prelerence shares

Geating (%) 51286 042 208ppts  Same a3 above

DMPL 1Q FY2018 Group Results Summary

= Sales of US$474m, +1.4% on higher Asia sales

us -4
Philippines -1.5 {in pesc terms +5)
saw +1

FieldFresh (ndia (equity accounied) +2 [in rupee terms -2}

* EBITDA of US$32.2m, up 26% from US$25.5m in prior year quarter
' Qperating profit of US$14.8m, up 72% from US$8.6m
* Net profit of USS0.7m, & turnaround from the net less of US$§7.0m

oot
1Q FY2018 Turnover Analysis
& Americas
A Asia Pacific
Europe
AMBNCES -4 1% . ® Reduced sales in privale label and regional
R brands in foodsenace as a resull of competitive

priging

Sales of USDA fruit and pinsapphe tancenirate
were ais0 impacied by lower pricing

Asia Paciic HES%

= Strong SE:W sales in Asia and the Middle Easl
* Philippines grew in local cumency lerms
' Europe T a7s % = Highar packaged pinaappls and bowarage sakes



United States of America

26% 36% 1% 9%
Market Share (¥1) Market Shars (#1) Market Share (#2)  Market Share {#2)
Cannad Vegelable Canned Fruit Plastic Fruit Cup Canned Tomato
* DMFI grew share in 3 out of 4 of its measured categories s i,
{Canned Vegetable +0.6 pis, Canned Fruit +2.1 pis, Fruit Gups ¥ NON L ‘PNON -
+2.1 pis) L L GMO'

‘BM .
« Expanded the Adult Frult Cup Snacking Segmeant with the launch R
of Del Monte Fruil & Chia

*  Launched Coltege fan Organic and Congentrated Broth

To drive growth, Del Monte wifl invest in
building its brands, bringing differentiated and
innovative products to market, and expandiog
channels of distribution.

R e = R Tt PRI AN P Pt 90T AL

Sourca for mankel shares Meisen Scanirack ol share. Toled US Grocmy » Wakmer. IM encing 29 Juty 2017
Ciarwtd iarkcst shived s for brancd only sx-privats labely, Canmad fomalo ja & combinedd share for Dol Monte S&W and Conteding

Del Monte Foods USA’s Seasonality

= DMFI's sales have seasonality. with 1Q as the weakest
quarter
1Q : 19-21% of FY (Back to schoo!)
2Q : 26-30% of FY (Pipelining for Thanksgiving)
3Q : 26-28% of FY {Christmas)
a0 ; 22-24% of FY {Easter)

= Lower sales also reflect an profit performance where DMF|
historically incurs a loss in 1Q

% Q Del Monte Foods USA

DMFI's 1Q sales down 4% to US$336.5m

«  Reduced sales in privale label and regional brands in
foodservice as a result of competilive pricing

»  Sales of USDA fruil and pineapple concentrate were also
impacted by lower pncing

= Heowever, key ratail segments of canned vegatable, canned
fruit, and plastic fruit cup all grew sales and market shares

= Lower gross margin of 14.8% from 15 5%

* Lower USDA and pineapple juice concentrate pricing, and
urfavourable sales mix partly offsat by ower costs
= DMFI contributed an EBITDA of US$3.0m and a net loss
of US$16.0m to the Group

Del Monte Foods Strategy

Marketing: Continuatly differentiate cur brzndsiproducts in order
o drive consumer preference

* Reinforce our paints of difference (Del Monite's quality. College Inn's
rich Ravourful tase)

= Elevais our purity, eulinary credentials and conveniencd (nan-GMOQ,
All Nalural, 306 $8i1)

L 3 Add

evolving needs, shifis in sating
behaviours, and changing demographics in order to renvigorate
our categories

= Extendinte new usage occasions (in snacking and culinary)
= Atiract new consumer largeis (beyond Families and Bocmers)

Distribution: Extand the mach of our portfolic into new parts of
e Qrocery store, rew , And new g

* Grow on-¢emand consumption (stone panmelar, Convanience
channel)

= Establish a jeavership postion in E-commerca

= Become the Packeged Fruil and Vegelable solutions-based suppher
in foodservice ("one stop shop” for fruits and vagetables)

grap




+ A Category 1% Combining Luscious Chunks of Fruil with
Wholesome Chia

+ Started Shipments May 2017

4 EXCITING FLAVOURS

RS LIS FUTG+S @:

e

Broth

LT

College Inn Ligud Broth Concentroles Caollege Inn Organic
The eoslest way lo have flavourlul brath on hand,

The rich flavour of College Inn now
anylime, for any use

available In Grganic

Started Shipmenis July 2017 Storied Shipments July 2G17

Chicken Crganic Chicken
le3: $adium Chickan thgonic Beed

Havours Flavours

(E?\YE.;?”;

PHERT

Fruit - Back to School

Back 10 saq0m program mes Kirke o 5% Juy

ivlerded rracn and oya by an Vegelan e
Naaen 17 Media fon lme firss me sieve 2005

leatunirg Frut Cups and the aew Frut & Chia tors

National Trade

Pineapple

*r SHA Sroanbrel o

=

© Suppoitrg e igunch witn
mMarketirg achuites itcluctng
aeas, thed-party calling tarmer
custamers, and direcl mail

= Exeellent representahor al
shawes lor Colleges:
Unve'sities angk-172

v Supporirgthe K 12
(K-nee-garton-Grade 12] frat
CHP fAJneh wilk adverising
ard rebate cifer




Del Monte Foods CECQ

* Mr Gregory Longstreet is DMFI's CEOD effective § September 2017

* Responsible for DMF!'s strategy. business and overall organisation

» Over 25 years of work experience in the food industry, having held
crilical commercial roles in sales. marketing and general
management, including as President and CEQ

* Wwhile at Dole Foods Company, Greg was the Director of Marketing
and New Product Deverdopment of the Packaged division and, at one
point, had leadership roles in the Frash Vegetable division where he
led 1he strategic sxpansion of Dole Fresh Vegetable foodservica
business

* In nis recent role as President and CEQ of CytoSport (of the Hormel
Foods Group), Greg's work included innovative brand and prodiuct
axpansion within the beverage, bar and powder segments of the
spovts nutrilion categary

Philippines
{7% TT% RA%
Market Share {(#1) Market Share [#1) Market Share {#1)

Canned Pineapple Canned Mixed Fruit Canned and Tetra RTD Juices

BRY 48%

Market Share [#1) Market Share (#1)
Tomato Sauce Spaghetti Sauce

= DelMone is the market leader across several calegariss

*  Modern Irade and convenience stores are growing fasl: Del Monle is strong in modern irade, generating
26% cf sales

*  Expanding foodservice sales, accounling for 19% of Philipping sales

= Competitive enviranment with Southeast Asian peer companies targeling the Philippings to innovale,
diversify and premiumise

*  E-commerce and digital are growing
To-dirive grivwth, continue %o butid néw:
categories, channels and markets to ensure

FRAN i

T —_

Sourca for nrarkel shares:

HESEETE T N o
Nitisunr Rutad lncax a3 of 3 montha ra July

Del Monte Philippines {DMPI)

DMPI is the Group's 2" |largest subsidiary

Comprises of sales in the Philippines and exports

= 1Q sales of US$131.4 million, up 14% versus the
same quarter last year

Philippines

* Philippines is the largest markat of subsidiary Del Manle
Philippinas, Inc (DMP[}

Sales ware up 5.1% in peso terms but down 1.5% in US dollar
terms due lo peso depreciation

Sales growth was driven by expanded penatration and increased
consumption of packaged pineapple fruit following improverent in
supply, coupled with higher sales of culinary products

Continued to invest in driving inclusion of Del Monte products in
consumers’ weekly menu behind 360-degree campaigns across
brands

Foodservice sales continued to expand, riding on Ihe rapid
expansion ¢f quick service restaurants and convenience stores
wilh partnerships and menu creation with major accounts



s iviarket Undatas Philippine Market Updates {cont’d)

Centinue to invest in consumption building and drive inclusion of Dei Manta prodocts

Continue to drive user bass far and mare

ption
in the weekly menu behind 360-degree campoigns ocross brands amongst young aduits behind relevont functional benefits
) Highlight Fiber-Enriched variant benefit for . B .,
Encourage mew fwists on <lagsic Level-up rven simple recipes daity detosification Strengthen Fit 'n Right eqully for weight
tomate redipes

with Dai donte management with the only isotonic drink

that rebydrates and raduces fat

Empower workin g o ms
0 g0 etyond fricd diskes

GOFCYOND FRIED CaYs

a.xa,m”?g',ns:;_rf

y iidbis

Mo I

. . . ot o 1 oAl
v Virnet Lpadtos oont o Asia and toe Mitde Lo

Ride on rapid exponsion of (157 ond convenience stores
with meal partnerships end menu crention with major accounts * Consumers moving towards less processed and more
natural food: S&W expanding sales of S&WW Sweet 16
fresh pineapple

* E-commerce and digital are growing with North Asia <
having the largest share of E-commerce pie” SAW s
actively exploring this channel
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Gorhve BMgcle B

* 5&W branded business, the fastest arowng market of subsidiary DMPI i Asia and the
Middle East. was up strongly by 71% in 1Q

= Mainly due to slrong sa'es of fresh pneapple on the bacx of mproved supply

* Expansion into Tuwkey, a new makel for packaged products

MALAYSIA - I acdg g of B
S rE (NI AR S AT greas 5
FOT and Scta Alam 5o 05 ro farged

INCTNPT
fath

il

3 -5
TURKEY - ices 30d Cavneed Frudit launeh with optimai praduct exposase

o by § Gf @ o0t veett

($97]

T W e SINGAPORLANLAYSIA - Lavoch  of

Chins s and Matay e cuntriae )

]
¥

Girgerrie Appde Crder Viesgar with is-
FOre  KamMpings o gain awarenoss
0O AGe trads and dove porelases

nesy Lo - Tt

k4
K -
i

Do e

v Yia LW distibutar H. Yeng

¥ Listed items- SR Pincappie Chunis, Pincasple Slices, Apple Cider Vinugar, Orgaric Apple Cider Viregar
Orchard Triat Cocktai, Siced Beets, Whale Cranberry Sauce, Cream Style Curn, Blueberres, Garbanza Beans,
Pinto Buans, Chili Beans, Butter Beans, Applosause, Stuffed Manganilla Olwes, Dark Pitted Cherres, Peathes,
Saueriraut, Pear Halves, Mandann Granges, (rushed lomatoes, Stewed Tomanaes, Qlives, g1¢

CHINA - SEW Pineapple Juices faunich at retqil chanoels sg Lawsorn, snd accarnpaied by
in-siore displays as well a5 Sampliag 3cHvations 16 dove swareness and alas

PAKISTAN — Fetail izt




Del Monte Chives a: Snacks

SRidEresh e

= DMPLs share of loss in the FielgFresh joint venture in India for 10
higher at US$0 5m from USER.3m

RELISH
A FLAVORFUL
DELIGHT,

* Sales were down 2% in rupee lerms due lo lower sales far packaged
food impacied by changes in tax brought about by the introduction of
GS8T fram the beginning of July

o

s

FAI ]{HI’U -
o T
ro, o]
i Qur tramed chefs and
promaters prapare ang
serve olfves-based
recipes ta the guests in
popular restg-bars. They
interact with the guests
and promote the and
{als o supporied by a tent
card piaced on each tabie
aE the restaurant).

Tralred chels prepading secipes using
el Moarte ltahan range producis and
promelers engaging customers

gited Camypaigr:

Sustainainlivy

Drive usage of Del Monte Oried and
Canned fruit range by giving consumers
easy and indulg:ng ways to use our
praducts during summer

= DelMonte in the US has identified waler, wastewater, elecincity,
natural gas. emissions and waste as the company's top key
envircnmental performance indicalors regularly fracked by its
owned preduction and distribution facilities

13 unique video recipes were created

showcasing Del Monte as core ingredient = The waste-lo-energy projest undertaken by Global Water

Engineering {GWE) for Del Mente Philippines Inc. has won the
Best Waler and Wastewater Solutions Provider hanour al the
Astan Manufacturing Awards given last 27 July 2017

Cortent shared across all social media
platforms

« Del Mante Foundation continues to expand its activities in
Educatien, Commurity Health and Wellness. Livelihood Projects
and Youth Deveiopment




[APRERN

Highlights

= Salas grew on strong performance in Asia which offset iower sales
n USA

* Gross margin increased to 20.7%

«  Net ncome wag USS0.7m reversing & net 1oss of US$7.0m in the
BAMe quarer last yesr

Outlook
« The Group will be profitable for FY2018 on a recurming basis
*  Major emphasis on responding to conaumer rends through:
» Strengthening the core business — healthier options and new products
+ Focusing on businesses that are on-trend and rationalising non-profitable ones
+ Innovaling — process and packaging technology
- agricutiure and manufacturing technelogy
»  Exacuting digital strartegy
= Impraving financial pedonrance through:

» G&A cost oplimisation and multiyear restructuring for pperations and supply chain

e



DEL MONTE PACIFIC LIMITED Annex D
{Incorporated in the British Virgin islands)

APPOINTMENT OF NEW CHAIRPERSON
OF THE NOMINATING AND CORPORATE GOVERNANCE COMMITTEE

The Board of Directors of Del Monte Pacific Limited (the “Company”) wishes to inform the
sharehoiders that Mrs Yvonne Goh, an Independent Director, has been appointed as the Chairperson
of the Company's Nominating and Corporate Govemance Commitiee succeeding Mr Godfrey
Scotchbrook, who remains the Chairperson of the Company's Remuneration and Share Option
Committee,

By Order of the Board

Antonio E S Ungson
Company Secretary

7 September 2017



