L ——

112%12017003594

SECURITIES AND EXCHANGE COMMISSION

SECBuilding, EDSA,Greenhills, MandaluyongCity, MetroManila Philippines
Tel:(632) 726-0931 to 39Fax:(632) 725-5293 Email: mis@sec.gov.ph

Barcode Page (Exceptional Documents)
The following document has been received:

Receiving Officer/Encoder : Jojit Licudine
Receiving Branch : Head Office
Receipt Date and Time : December 11, 2017 02:09:32 PM

Company Information

SEC Registration No. /if

Company Name DEL MONTE PACIFIC LIMITED
Filer Name ANTONIO E.S. UNGSON
Contact No 856 2556

Document Information

Document ID 112112017003594
Document Type 17-C {(FORM 11-C:CURRENT DISCL/RPT)
Period Covered 12/05/2017

Deficiencies Found

- Company Name and SEC Number do not match
- SEC Reg Number is not found



COVERSHEET
T LI I TITT]

S.E.C. Registration Number
ID[E[L] [MOIN[TIE] Tela[c[i[FT1]c] [LTiMI]T[E[D] [ T 1]

|
AN EENEEAEEEENEEEEEEEEEEEn

(Company's Full Name)
Lels o] [3]¥[ [€lalm]plo[s] [c[e[n]tr[e],]

|
ol eIn] [a[v]e[nfulel,.[ T3ToTeIn] [sTe[r[elelt
Blofn|i[flale[ifol JGl1lolnlalu] [Cc[ilt[yl,]
l

LT ]
LITTTTT]
HRNEENN
(Tlalglofifgl [clilely [ JTTTTTTTTITTTITTTIT]

(Business Address : No. Street Company / Town / Province)

[ Antonio E.S. Ungson | l +632 856 2556 |
Contact Person Company Telephone Number
[T 1] [1[7]-Tc ] L] 1]
Month Day FORM TYPE Month Day

Annual Meeting

Secondary License Type, If Applicable

(L[] I ]

Dept. Requiring this Doc. Amended Articles Number/Section

Total Amount of Borrowings

[T T 1 LT BT T

Total No. of Stockholders Domestic Foreign

To be accomplished by SEC Personnel concerned

LTI TP T]

File Number LCU
LTI T TTITTT]

Document LD, Cashier
I STAMPS 7777

b e e e e hme— e ———

Remarks = pls. use black ink for scanning
purposes.



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 5 December 2017
Date of Report (Date of earliest event reported)

2. SEC |dentification Number  N/A
3. BIR Tax ldentification Number ___NJA

4. Del Monte Pacific Limited
Exact name of issuer as specified in its charter

5. British Virgin Islands 6. I:] {SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7.

Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
Address of principa! office Postal Code

8. +656324 6822
Issuer's telephone number, including area code

9. NA
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Qutstanding and Amount of Debt Outstanding

Ordinary Shares 1,943,960,024

11. indicate the item numbers reported herein;

Item 9 (Other Events)
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Item 9. Other Events

Del Monte Pacific Limited {the “Company”) released the following announcements in relation to the
financial results of the Company for the second quarter of FY2018 (from 1 August 2017 to 31 October
2017):

1. Press Release;
2. Management Discussion and Analysis; and
3. Slide Presentation.

Copies of the foregoing documents are attached as Annexes “A”, “B” and °C”, respectively, and are
incorporated by reference and made integral parts of this report.

SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duiy authorized.

Del Monte Pacific Limited 11 December 2017

Chief Compliance Officer

SEC Form 17-C 2
December 2003
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER
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1. Date of Report (Date of earliest event reported)
Dec 5, 2017
2. SEC Identification Number

3. BIR Tax Identification No.

4, Exact name of issuer as specified in its charter
Del Monte Pacific Limited

5. Province, country or other jurisdiction of incorporation
British Virgin Islands

6. Industry Ciassification Code(SEC Use Only)

" 7. Address of principal office

Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
Postal Code

8. issuer's telephone number, including area code
+65 6324 6822

9. Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Ambunt of Debt Outstanding
Ordinary Shares 1,943,960,024
Preference Shares 20,000,000

11. Indicate the item numbers reported herein
ftem No. 9
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The Exchange does not warrant and holds no responsibility for the veracily of the facts and representations contained in all corparate
disciosures. including financial reparts. All data contained herein are prepared and submitted by the disclosing party to the Exchange.
and are disseminated sclely for purposes of information. Any questions on the data contained herein should be addressed direcify to
the Corporate Information Officer of the disclosing party.
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12M11/2017 Press Release

Del Monte Pacific Limited
DMPL

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules
Subject of the Disclosure
Del Monte Pacific Limited's Second Quarter FY2018 Results {1 August 2017 - 31 Oclober 2017)
Backgroun_dl[)escripﬂon of t'h_e'D‘is'_t_':I_u'sql:e: '
Del Monte Pacific Limited's Second Quarter FY2018 Resuits (1 August 2017 - 31 October 2017)
Other Relevant II‘_.!f(_.'}r"l_‘r_':té_ﬂ(_Jn_

Please refer to the attached file.

Filed on behaif by:
Name Antenic Eugeniq_Unngn o
Designation _ Chief Legal Counsel and Chief Complianc_e Officer

http://edge pse.com ph/openDiscViewsr.do?edge_no=0ec3ae34385(11043318251¢9257320d#sthash.cE2ocmVP.dpbs

2/2



i . 2
__A. M
nt ' b ; DEL MONTE PACIFIC LIMITED

5 December 2017

SGX-ST/PSE/MEDIA RELEASE: (unaudited results for the second quarter ending 31 October 2017)

Contacts:

iggy Sison Jennifer Luy

Tel: +632 856 2888 Tel: +65 6594 0980
isison@delmontepacific.com iluy@delmontepacific.com

Del Monte Pacific's second quarter results reflect
planned plant rationalisation and brand-building investments

2Q FY2018 Highlights

« As part of the Group's strategy to improve operational excellence, it divested its
underperforming Sager Creek vegetable business and rationalised plants in the USA,
incurring US$23.6m one-off expense. This resulted in a net loss of US$2.8m for the
Group. Without this expense, the Group would have generated a net income of
Us$10.2m.

¢ As planned, the Group also made strategic investments in trade spending and
marketing to strengthen its core business in the USA, as reflected in higher volume
achieved and market share growth in 3 out of 4 key product categories.

s Nice Fruit frozen pineapple plant is in operation, with trial shipments to the USA,
Japan and South Korea.

= Business pians are being finalised for the joint ventures with Fresh Del Monte
Produce Inc.

o DMPL Preference Shares offering for the second tranche launched.

Singapore/Manila, 5§ December 2017 — Singapore Mainboard and Philippine Stock Exchange dual
listed Del Monte Pacific Limited ("DMPL" or the “Group”; Bloomberg: DELM SP, DMPL PM) reported
today its second quarter FY2018 results ending October.

The Group achieved second quarter sales of US$624.7 million, 1.8% lower than prior year period due
to lower sales in the United States which were affected by unfavourable pricing in foodservice and
USDA, and higher planned trade promotion spending. Retail market leadership continued to
strengthen with market share growth in 3 out of 4 key product categories.



The Group’s US subsidiary, Del Monte Foods, Inc (DMFI), contributed US$485.6 million or 78% of
Group sales. DMFI's sales declined by 1.6% while volume was marginally higher driven by the strong
performance of the packaged vegetable and fruit segments ahead of the holiday season. The canned
fruit and plastic fruit cup categories hoth grew market shares by 3% during the quarter, driven by
increased marketing investments, compelling innovations, and strong execution against fundamentals
at retail.

As part of the Group’s strategy to improve operational excellence, DMFI divested its underperforming
Sager Creek vegetable business. This involved shutting the production facility in Siloam Springs,
Arkansas. DMFI| also shut its Plymouth, Indiana tomato production facility to improve efficiency and
streamline operations. These resulted in one-off expenses amounting to US$23.6 million pre-tax or
US$13.1 million post-tax in the second quarter.

The Group's second largest subsidiary, Del Monte Philippines, Inc (DMPI), generated sales of
US$134.0 million, up 2% versus the same quarter last year. DMPI's sales comprise Philippines sales

and exports.

Sales in the Philippines, the largest market of DMPI, were up in peso terms on better sales of
packaged fruit as well as the foodservice channel. The Group continued to invest in driving inclusion of
Del Monte products in consumers’ weekly menu behind campaigns across brands. The Group also
launched the 100% Pineapple Juice in 1-Litre Tetra Pak to complete its 1-litre juice offering in the
Philippines. Foodservice sales conlinued to grow, riding on the rapid expansion of quick service
restaurants and convenience stores with partnerships and menu creation with major accounts.

Sales of the S&W business in the second quarter were lower due to reduced supply of fresh pineapple.
However, the packaged segment continued ils double-digit growth, mainly due te higher sales of

packaged pineapple and juices in North Asia.

The Group reported an EBITDA of US$28.6 million, lower than prior year quarter's US$71.2 million,
and the Group incurred a net loss of US$2.8 million versus prior year period’s net income of US$20.0
million. Excluding one-off expenses of US$23.6 million pre-tax and US$13.1 million post-tax, EBITDA
would have been US$52.2 million and net income would have been US$10.2 million. As planned, the
Group made strategic investments in trade spending and marketing to strengthen its core business in
the USA, which is reflected in the higher volume achieved.



“We have taken some challenging but necessary steps in the US to realign our manufacturing footprint
and strengthen our competitiveness in the long-term, amidst shifts in consumer tastes and shopping
preferences,” said Joselito D Campos, Jr, Managing Director and CEO of DMPL. “We have also
invested in brand-building to support our heritage brands in the United States and reinvigorate the
categories we are in, while forging ahead with innovative products and entering new channels,” he
added.

For the first half of FY2018, the Group generated sales of US$1.1 billion, marginally lower versus the
prior year period as higher sales in Asia were offset by lower sales in the US.

Sales of the S&W business, the fastest growing business of DMPI in Asia and the Middle East,
delivered a strong double-digit growth in the first half, mainly driven by robust sales of fresh pineapple,
new product launches in new packaging formats in North Asia, and expansion intc Turkey, a new
market for packaged products.

The Group generated a net loss of US$2.1 million for the first half of FY2018, versus the prior period’s
net income of US$12.9 million due to the said one-off expenses for DMFI's plant closures. Excluding
these one-off expenses, the Group would have generated a net income of US$11.5 million.

The Nice Fruit frozen pineapple plant is in operation, with trial shipments to the USA, Japan and South
Korea. Business plans are being finalised for the joint ventures with Fresh Del Monte Produce Inc in
prepared refrigerated fruit snacks, chilled juices, guacamole and avocado products, and retail food and
beverage outlets.

Barring unforeseen circumstances, the Group is expected to be profitable for FY2018 on a recurring
basis.

To raise more equity and repay lcans, DMPL is offering US$80 million Series A-2 Preference Shares
with an oversubscription option of up to US$80 million at a coupon rate of 6.5% per annum. The offer
period is 28 November to 8 December 2017, with the listing set for 15 December 2017 on the
Philippine Stock Exchange (PSE). DMPL raised US$200 million from the first tranche offering of
preference shares which were listed on the PSE on 7 April 2017.



Disclaimer

This announcement may contain statements regarding the business of Del Monte Pacific Limited and its subsidiaries (the
“Group”) that are of a forward looking nature and are therefore based on management's assumptions about future
developments. Such forward looking statements are typically identified by words such as 'believe’, ‘estimate’, ‘intend’, ‘may’,
‘expect’, and ‘project’ and similar expressions as they relate to the Group. Forward looking statements involve certain risks
and uncertainties as they relate to future events. Actual results may vary materially from those targeted, expected or
projected due to various factors.

Representative examples of these factors include (without limitation) general economic and business conditions, change in
business strategy or development plans, weather conditions, crop yields, service providers' performance, production
efficiencies, input costs and availability, competition, shifts in customer demands and preferencas, market acceptance of new
products, industry trends, and changes in govemment and environmental regulations. Such factors that may affect the
Group’s future financial results are detailed in the Annual Report. The reader is cautioned to not unduly rely on these forward-
locking statements.

Neither the Group nor its advisers and representatives shall have any lability whatsoever for any loss arising, whether directly
or indirectly, from any use or distribution of this announcement or its contents.

This announcement is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for
shares in Del Monte Pacific.

About Del Monte Pacific Limited (www.delmontepacific.com)

Dual listed on the Mainboards of the Singapore Exchange Securities Trading Limited and the Philippine Stock Exchange, Inc,
Del Monte Pacific Limited (Bloomberg: DELM SP/ DMPL PM), together with its subsidiaries (the "Group”}, is a global branded
food and beverage company that caters to today's consumer needs for premium quality healthy products. The Group
innovates, produces, markets and distributes its products worldwide.

The Group is proud of its heritage brands - Def Monte, S&W, Contadina and College Inn — majority of which originated in the
USA more than 100 years ago as premium quality packaged food products. The Group has exclusive rights to use the Dei
Monte trademarks for packaged products in the United States, South America, the Philippines, Indian subcontinent and
Myanmar, while for S&W, it owns it globally except Australia and New Zealand. The Group owns the Contadina and College
Inn trademarks in various countries.

DMPL's USA subsidiary, Del Monte Foods, Inc (DMFI} {(www.deimontefoods.com) owns other trademarks such as Fruit
Naturals, Qrchard Select, SunFresh and Fruit Refreshers, while DMPL’s Philippines subsidiary, Del Monte Philippines, Inc
(www lifegetsbetter.ph), owns Def Monite, Today's, Fiesta, 202, Fit ‘n Right, Heart Smart and Quick ‘N Easy trademarks in the
Philippines.

The Group sells packaged fruits, vegetable and tomato, sauces, condiments, pasta, broth and juices, under various brands
and also sells fresh pineapples under the S&W brand.

The Group owns approximately 95% of a holding company that owns 50% of FieldFresh Foods Private Limited in India
(www fieldfreshfoods.in). FieldFresh markets De/ Monte-branded packaged products in the domestic market and FieldFresh-
branded fresh produce. The Group's partner in FieldFresh India is the well-respecied Bharti Enterprises, which is one of the
largest conglomerates in india.

DMPL's USA subsidiary operates 10 plants in the USA, two in Mexico and one in Venezuela, while its Philippines subsidiary
operates the world's largest fully-integrated pineapple operation with its 23,000-hectare pineapple plantation in the Philippines
and a factory with a port beside it.

Except the joint venture companies with Fresh Del Monte Produce Inc, DMPL and its subsidiaries are not affiliated with the
other Del Monte companies in the world, including Fresh Del Monte Produce Inc, Del Monte Canada, Del Monte Asia Pte Ltd
and these companies' affiliates.

DMPL is 67%-owned by NutriAsia Pacific Ltd and Bluebell Group Holdings Limited, which are beneficially-owned by the
Campos family of the Philippines. The NutriAsia Group is the market leader in the liquid condiments, specialty sauces and
cooking oil market in the Philippines.

To subscribe to our email alerts, please send a request to jluy@delmontepacific.com.



12112017 Material Information/Transactions

C07273-2017

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER
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1. Date of Report {Date of earliest event reporied)
Dec 5, 2017
2. SEC Identification Number

3. BIR Tax ldentification No.

4. Exact name of issuer as specified in its charter
Del Monte Pacific Limited

5. Province, country or other jurisdiction of incorporation
British Virgin Isiands

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
Postal Code

8. Issuer's telephone number, including area code
+65 6324 6822
9. Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Titie of Each Class Number of Shares of Cornmen Stock Qutstanding and Amount of Debt Outstanding
Ordinary Shares 1,843,960,024
Preference Shares 20,000,000

11. Indicate the itern numbers reported herein
tem No. 9
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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in ail corporate
disclosures, inciuding financial reports. All data contained herein are prepared and submitted by the disclasing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data coniained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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Del Monte Pacific Limited
DMPL

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

. Subject of the Disclosure

Del Monte Pacific Limited's Management Discussion and Analysis of Second Quarter FY2018 Results (1 August 2017 -

.31 October 2017}
. Background/Description of the Disclosure  ~
4 ‘Del Monte Pacific Limited's Management Discussion and Analysis of Second Quarter FY2018 Results (1 August 2017 -

31 October 2017)

Other Relevant Information _ i W ’
Piease refer to the attached file.

" Filed on behalf by:

_ Name . .. Antonio Eugenio Ungson

. _Designation Chief Legal Counsel and Chief Compliance Officer
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DEL MONTE PACIFIC LIMITED

DelMonte
Creahity

Management Discussion and Analysis of
Unaudited Financial Condition and Results of Operations for the
Second Quarter and First Half Ended October 2017

For enquiries, please contact:

Iggy Sison Jennifer Luy

Tel: +632 856 2888 Tel. +65 6594 0380
isison@delmontepacific.com jluy@delmoentepacific.com
AUDIT

Second Quarter FY2018 results covering the period from 1 August 2017 to 31 October 2017 have neither been
audited nor reviewed by the Group's auditors.

ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the unaudited interim condensed consclidated financial
statements are consistent with those followed in the preparation of the Group’'s FY2017 annual consolidated
financial statements, except for the adeption of the following amendments effective beginning 1 May 2017, which
did not have significant impact to the Group:

s Amendment to IFRS 12, Clarification of the Scope of the Standard (Part of Annual Improvements to
IFRSs 2014 - 2016 Cycie)

e  Amendments to IAS 7, Statement of Cash Flows, Disclosure Initiative

e Amendments to IAS 12, Income Taxes, Recognition of Deferred Tax Assets for Unrealised Losses

The Group will adopt the following new standards when they become effective.

Applicable 1 May 2018
+  Amendments to IFRS 2, Share-based Payment, Classification and Measurement of Share-based
Payment Transactions
s Amendments to IFRS 4, Insurance Contracts, Applying IFRS 8, Financial Instruments, with IFRS 4
Amendments to IAS 28, Measuring an Associate or Joint Venture at Fair Value (Part of Annual
Improvements to IFRSs 2014 - 2016 Cycle)
Amendments to IAS 40, Investment Property, Transfers of Investment Property
IFRIC-22, Foreign Currency Transactions and Advance Consideration
IFRS 9, Financial Instruments
IFRS 15, Revenue from Contracts with Customers

Applicable 1 May 2019
+ |FRS 16, Leases
* IFRIC 23, Uncertainty over Income Tax Treatments
«  Amendments to IFRS 9, Prepayment Features with Negative Compensation
« Amendments to IAS 28, Long-term Interests in Associates and Joint Ventures
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Applicable 1 May 2021
« |FRS 17, insurance Contracts

Deferred by IASB
« Amendments to IFRS 10 and IAS 28, Sale on Contribution of Assets between an Investor and its
Associate on Joint Venture

DISCLAIMER

This announcement may contain statements regarding the business of Del Monte Pacific Limited and its
subsidiaries (the “Group”) that are of a forward lcoking nature and are therefore based on management's
assumptions about future developments. Such forward looking statements are typically identified by words such
as believe’, ‘estimate’, ‘intend’, ‘may’, ‘expect’, and 'project’ and similar expressions as they relate to the Group.
Forward looking statements involve certain risks and uncertainties as they relate to future events. Actual results
may vary materially from those largeted, expected or projected due to various factors,

Representative examples of these factors include {(without limitation) general economic and business conditions,
change in business strategy or development plans, weather conditions, crop yields, service providers'
performance, production efficiencies, input costs and availability, competition, shifts in customer demands and
preferences, market acceptance of new products, industry trends, and changes in government and environmental
regulations. Such factors that may affect the Group’s future financial results are detailed in the Annual Report.
The reader is cautioned to not unduly rely on these forward-looking statements.

Neither the Group nor its advisers and representatives shall have any liability whatsoever for any loss arising,
whether directly or indirectly, from any use or distribution of this announcement or its contents.

This announcement is for information only and does not constitute an invitation or offer to acquire, purchase or
subscribe for shares in Del Monte Pacific.

SIGNED UNDERTAKING FROM DIRECTORS AND EXECUTIVE OFFICERS

The Company confirms that the undertakings from all its Directors and Executive Officers as required in the
format as set out in Appendix 7.7 under Rule 720{1) have been procured.

DIRECTORS’ ASSURANCE

Confirmation by Directors Pursuant to Clause 705(5) of the Listing Manual of SGX-ST.

We confirm that to the best of our knowledge, nothing has come to the attention of the Board of Directors of Del
Monte Pacific Limited which may render these interim financial statements to be false or misleading in any
material aspect.

For and on behalf of the Board of Directors of Del Monte Pacific Limited
{Signed)

Rolando C Gapud
Executive Chairman

(Signed)
Joselito D Campos, Jr
Executive Director

& December 2017
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NOTES ON THE 2Q FY2018 DMPL RESULTS

1. DMPL's effective stake in DMF| is 89.4%, hence the non controlling interest line (NCI) in the P&L, Net income
is net of NCI.

2. FY would mean Fiscal Year for the purposes of this MD&A.

3. DMPL Group adopted the amendments to 1AS 16 and 1AS 41 (Agriculture: Bearer Plants in April 2017). The
change in accounting standard was applied retrospectively. This involved reclassifying a portion of biclogical
assets to plant, property and equipment leading to much higher depreciation expense. However, for EBITDA
calculation, the Group retained the old calculation using the lower depreciation for comparability.

FINANCIAL HIGHLIGHTS — SECOND QUARTER AND FIRST HALF ENDED
31 OCTOBER 2017

For the three months ended 31 October For the six months ended 31 October

Fiscal Year Fiscal Year
Fiscal Year 2017 % Fiscal Year 2017 %
in US$'000 unless otharwise stated’ 2018 {Restated) Change 2018 (Restated) Change
Tumover 624,708 635,089 (1.8) 1,098,552 1,103,364 (0.4)
Gross profit 128,380 146,685 {12.5) 226,264 242121 (6.5)
Gross margin (%) 20.6 23.1 {2.5) 20.6 21.9 {1.3)
Operating profit*™ 7,398 53,981 {86.3) 22,242 62,587 (64.5)
Operating margin (%} 1.2 8.5 {7.3) 2.0 5.7 {3.7)
Net profit attributable to owners of the
Company - with one-off items™ (2,820) 19,969 (114.1) {2,079) 12,924 (116.1)
Net margin (%)} {0.5) 3.1 {3.6) {0.2) 1.2 (1.4)
EPS (US cents) {0.32) 1.03 (131.1) (0.45) 0.67 (167.2)
Net profit attibutable ic owners of the
Company — without one-off items** 10,237 20,822 {50.8) 11,485 16,601 (30.8)
Net debt 1,856,458 2,085,636 (11.0) 1,856,458 2,085,636 (11.0)
Gearing™* (%) 339.2 5826 (243.4) 339.2 582.6 {243.4)
EBITDA** 28,586 71,227 (59.9) 60,758 96,728 (37.2)
Cash flow/(outflow) from operations {72,041} {136,519) (47.2) {107,591) (159,996) (32.8)
Capital expenditure 12,829 29,805 {57.0) 35,31 65954 (46.4)
Inventory (days} 153 154 {1} 209 209 -
Receivables {days) 27 25 2 31 k)| -
Account Payables (days) 38 46 (8) 44 46 (2}

“The Company's reporting currency is US dolfars. For conversion to S§ the following exchange rates can be used: 1.36 in
October 2017, 1.37 in October 2016. For conversion to PhP, these exchange rates can be used: 50.52 in October 2017, 45.84 in
Qctober 20186

**Please refer lo the last page of this MD&A for a scheduie of the one-off items
"*Gearing = Net Debt / Equity
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REVIEW OF OPERATING PERFORMANCE

Second Quarter

The Group achieved sales of US$624.7 million for the second quarter of FY2018, down 1.8% versus the prior
year period mainly driven by lower sales in the USA,

The Group's US subsidiary, Del Monte Foods, inc (DMFI) contributed US$485.6 million or 77.7% of Group sales.
DMFI's sales declined by 1.6% mainly due to unfavourable pricing in foodservice and USDA, and higher trade
promotion spending. Overall, volume was marginally higher driven by strong performance of the packaged
vegetable and fruit categories ahead of the holiday season which was partly offset by distribution losses in
packaged tomatoes. Investments in consumer advertising and insights are paying dividends as DMFI's market
share in canned fruit grew by 800 basis points to 42% in Walmart. DMF| increased its market share during the
quarter in a number of key categories in retail, ie canned vegetable, canned fruit and fruit in cups driven by
increased trade and consumer investment.

As part of the Group's strategy to improve operational excellence, DMF| divested its underperforming Sager
Creek vegetable business. This involved shutting the production facility in Siloam Springs, Arkansas. DMFI| also
shut its Plymouth, Indiana tomato production facility to improve efficiency and streamline operations. These
resulted in one-off expenses amounting to US3%23.6 million pre-tax or US$13.1 million post-tax in the second
quarter. Please refer to the last page of this MD&A for a schedule of the one-off expenses.

The Group’s gross profit and operating profit were lower than prior year period due to lower sales mainly on
DMFI, higher trade pramotions, and unfavourable pricing in focdservice and USDA. The incremental cost from the
sale of Sager Creek vegetable business, closure of the two plants mentioned above and other one-off expenses
largely impacted the operating margin. Excluding the one-off expenses, DMF| contributed an EBITDA of US$19.7
million and a net loss of US$9.1 million to the Group.

Sales of DMPL ex-DMFI were almost flat as compared 1o the same period last year. DMPL ex-DMFI generated
sales of US$154.5 million (inclusive of the US$15.3 million sales by DMPL to DMF| which were netted out during
consclidation).

It delivered lower gross margin of 29.9% from 32.0% in the prior year quarter driven by lower pineapple juice
concentrate pricing and unfavourable sales mix. DMPL ex-DMF| generated an EBITDA of US$30.3 million which
was higher by 13.9% and a net income of US$17.1 million, significantly higher versus the U83$12.3 million in the
same period last year driven by optimisation of selling and G&A costs.

The Philippine market sales were up 4.0% in peso terms but down 2.9% in US dollar terms due to peso
depreciation. Sales growth was driven by expanded penetration and increased consumption of its packaged
pineapple fruit following improvement in supply. The company's thrust on innovation continued with the launch of
100% Pineapple Juice in Tetra Pak, offering more convenience to the consumers. Foodservice sales in the
Philippines also continued to grow, riding on the rapid expansion of quick service restaurants and convenience
stores with parinerships and menu creation with major accounts.

Sales of the S&W packaged business continued its good performance with sales up 12% in the second guarter
mainly due to strong sales of canned juices and tropical fruit to North Asia. However, S&W fresh business sales
declined due to lower supply.

DMPL's share in the FieldFresh joint venture in India was favourable at US$0.01 million income from a US$0.4
million loss in the prior year period due to improvement in sales and margin.

The Group's EBITDA of US$28.6 million was lower than prior year quarter's EBITDA of US$71.2 million. This
quarter's EBITDA included the US$23.6 million of one-off expenses menticned above. Without the one-off
expenses, the Group recurring EBITDA of US$52.2 million was lower versus last year's recurring EBITDA of
US$72.8 million reflecting planned increased investment in consumer and trade spending to reinvigorate the
business in the USA in line with Group's Long range plan. The additional marketing and trade spend in the USA
amounted to US%29.7 mitlion.
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The Group incurred a net loss of US$2.8 million for the quarter, as compared to a net income of US$20.0 million
in the prior year quarter. This quarter's net loss included US$13.1 million of one-off expenses (net of tax), while
prior year period's included only US$0.9 million of one-off expenses. Without the one-off expenses, the Group
reported a recurring net income of US$10.2 million, lower than last year's recurring net income of US$20.8 million
reflecting the planned higher investment in consumer and trade spending mentioned above.

The Group's cash outflow from operations in the second quarter was US$72.1 million, driven by inventory build-up
in preparation for the seasonally stronger second semester. Despite this, cash outflow was lower versus last
year's US$136.5 million driven by better working capital management with higher payables and lower inventory.

Past the production peak in October, cash flows are expected to improve in the seasonally stronger second
semester with peak sales around Thanksgiving and Christmas, as well as Easter in the last quarter ending April.

First Half

For the first haif of FY2018, the Group generated sales of US$1.1 billion, down 0.4% versus prior year period.
DMFI generated US$0.8 billion or 74.8% of Group sales, lower by 2.6% largely driven by distribution losses in the
tomato category, unfavourable pricing in foodservice and USDA, and higher trade promotion spending. The key
retail segments of canned vegetable, canned fruit, and plastic fruit cup all grew sales in the first half despite some
category declines. DMFI increased its market share during the first half in a number of key categories in retail, i.e.
canned vegetable, canned fruit and fruit in cups driven by increased trade and consumer investment.

The Group's gross profit and operating profit were lower than prior year period due to higher trade promotions and
unfavourable pricing in USDA, foodservice and pineappie juice concentrate. The one-off expenses related to the
sale of Sager Creek vegetable business and closure of two plants in the USA amounted to US$24.5 million pre-
tax or US$13.6 million post-tax in the first half. Please refer to the last page of this MD&A for a schedule of the
ohe-off expenses.

The Philippine market sales were up 4.5% in peso terms but down 2.3% in US dollar terms due to peso
depreciation. Sales growth was driven by expanded penetration and increased consumption of its packaged
pineapple fruit following improvement in supply, coupled with higher sales of culinary products. The Group
continued to invest in driving inclusion of Del Monte products in consumers’ weekly menu behind 360-degree
campaigns across brands. Foodservice sales in the Philippines also continued to expand, riding on the rapid
expansion of quick service restaurants and convenience stores.

The S&W branded sales in Asia and the Middle East grew 25% versus last year on higher sales from both the
fresh and packaged segments, as well as expansion into Turkey, a new market for packaged products.

DMFI's gross margin for the full year declined to 15.8% from 17.9% in the same period last year mainly driven by
higher trade spend and unfavourable USDA and foodservice pricing.

DMPL ex-DMF!'s gross profit grew to US$92.9 million but its gross margin decreased to 30.8% from 32.1% due to
unfavourable sales mix and lower pineapple concentrate pricing.

DMPL's share of loss in the FieldFresh joint venture in India at US$0.5 million was lower versus the US$0.8
million in the prior year, as FieldFresh continued to invest behind the business to grow the Del Monte packaged
business in India.

DMPL's net income without DMFI was US$32.3 million, significantly up versus prior year period's US$23.4 million
mainly from lower operating expenses and increased sales.

The DMPL Group generated a net loss of US$2.1 million for the first half FY2018, unfavourable versus prior year
period’s net income of US$12.9 million due to the one-off expenses of US$13.6 million mentioned above.

Excluding the one-off expenses, the Group’s net income would have been US$11.5 million, lower versus the
recurring net income last year of US$16.6 million mainly driven by increased investment in trade and consumer
spending to reinvigorate the business in the USA in line with Group's Long range plan. The additional marketing
and trade spend in the USA amounted to US$27.8 million.
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The Group posted an EBITDA of US$60.8 million of which DMFI accounted for US$0.9 million of negative
EBITDA. Excluding one-off expenses, the Group's EBITDA would have been US$85.2 million, 2.6% higher versus
the recurring EBITDA of US$103.1 millien in the prior year period.

The Group’s cash outflow from operations in the first half was US$107.6 million, better versus last year's cash
outflow of US$160.0 million driven by better working capital management particularly in inventory.

VARIANCE FROM PROSPECT STATEMENT

The Group expects to generate a net profit for the balance of the year on a recurring basis. It is on track to
achieving a net profit for the full year on a recurring basis which is in line with earlier guidance.

BUSINESS OUTLOOK

DMFI faces headwinds due to shifts in consumer demographics, shifts in the way American consumers are eating
and shopping, as well as shifts in consumer preferences. It will continue to build on its Del Monte brand heritage
and will realign its business with those consumer trends over time. Its plan focuses on business segments which
are on-trend and will rationalise non-profitable businesses, in particular the non-branded segment. It will continue
to optimise its cost structure and investing in a multiyear restructuring project for its operations and supply chain
footprint to more efficiently support its commercial strategy.

With the four new joint ventures with Fresh Del Monte Produce In¢c, DMFI has the potential to greatly extend the
reach of the Del Monte brand to the growing store perimeter while allowing both companies to optimise
economies of scale. Business plans are being finalised for the joint ventures in prepared refrigerated fruit snacks,
chilled juices, guacamole and avocado products, and retail food and beverage outlets.

The Group will continue to expand its existing branded business in Asia, through the Del Monte brand in the
Philippines, where it is a dominant market leader. S&W, both packaged and fresh, will continue to gain more
traction as it leverages its distribution expansion in Asia and the Middle East, while the Group's joint venture in
India will continue to generate higher sales and maintain its positive EBITDA.

The Nice Fruit frozen pineapple plant is in operation, with trial shipments to the USA, Japan and South Korea.
The Group will be exploring e-commerce opportunities for its range of products across markets.

Barring unforeseen circumstances, the Group is expected to be profitable for FY2018 on a recurring basis.
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REVIEW OF TURNOVER, GROSS PROFIT AND OPERATING PROFIT
AMERICAS

For the second quarter ended 31 October

In US$'000 | Turnover Gross Profit Operating Income/(Loss)
FY2018 FY2017 % Chg | FY2018 FY2017 % Chg | FY2018  FY2017 % Chg
Packaged fruit 179,401 180,649 0.7 27,935 34,105 {(18.3) 98 10,421 97.7)
Packaged vegetable 219,075 221,801 (1.2 39,404 45,584 {13.6) (4,146) 17,274 {139.8)
Beverage 4,270 5,958 (28.3 1,069 1,440 {25.8) (387) 831 {146.6)
Culinary 18,565 83,594 (6.0 16,589 17,933 (13.00 {11,081) 5,655 £296.0)
Others 602 400 50.5 128 189 {32.3) {616) 1,390 {144 3}
Total 481,913 492,402 (2.1 84,135 09,341 {(15.3) {15832) 35571 {(144.5)
For the first half ended 31 Qctober
In US$'000 Turnover Gross Profit Operating Income/(Loss)
[}
FY2018 FY2017 Ch’; FY2018 FY2017 % Chg | FY2018  FY2017 % Chy
Packaged fruit 309,596 309,665 (0.0} 51,788 55,437 (6.6) (2,676) 7,858 {119.5}
Packaged vegetable 367,992 376,982 (2.4) 62,405 70,500 (11.5) {4,526) 13,714 (157.8)
Beverage 10,463 15,873 {34.1) 2,135 4,126 {48.3) {863) 1,530 (156.4)
Culinary 128,749 130,547 77 20,726 25,444 (18.5) {14,492) 1,368 (1,158.4)
Others 438 457 88.7 200 110 818 38 1,783 (98.0)
Total 817,658 842,564 (3.0 137,254 155,617 (11.8) (22,521) 26,253 {185.8)

Reported under the Americas segment are sales and profit on sales in USA, Canada and Mexico. Majority of this
segment's sales are principally sold under the Del Monte brand but also under the Contadina, S&W, College Inn
and other brands. This segment alsc includes sales of private label food products. Sales in the Americas are
distributed across the United States, in all channels serving retail markets, as well as to the US military, certain
export markets, the foodservice industry and other food processors.

Sales in the Americas declined by 2.1% to US$481.9 million mainly due to unfavourable pricing in foodservice
and USDA and higher trade promotion spending. Overall, volume was marginally higher driven by the strong
performance of the packaged vegetable and fruit categories ahead of the holiday season which was partly offset
by distribution losses in packaged tomatoes. Investments in consumer advertising and insights are paying
dividends as DMFI's market share in canned fruit grew by 800 basis points to 42% in Walman. DMFI increased its
market share during the quarter in a number of key categories in retail, i.e. canned vegetable, canned fruit and
fruit in cups driven with increased trade and consumer investment.

Gross profit was lower than prior year period due to lower sales, higher trade promotions and higher product
costs.

Americas reported an operating loss for the quarter of US$15.8 million versus prior year quarter's operating
income of US$35.6 million due to the sale of ils underperforming Sager Creek vegetable business, closure of two
plants and other one-off expenses which impacted operating margin. The total one-off expenses amounted to
US$23.6 million pre-tax for the second quarter.
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ASIA PACIFIC

For the second quarter ended 31 October

In US$’000 Turnover Gross Profit Operating Income/(Loss)
FY2018 (Ff thg::dl %Chg | FY2018 (;e?t:t‘:d) %Chg | FY2018 {;::t::: % Cha
Packaged fruit . 39,803 32,867 214 12,875 10,012 286 8,523 5,265 61.9
Packaged vegetable i 372 450 (17.3) 114 177 {35.6) 82 112 {26.8)
Beverage 28,806 32,662 {12.3) 7137 9,954 {28.3) 870 3211 (69.8)
Culinary 37,647 40,951 (8.1) 14,944 16,816 {(11.1) 8842 5421 63.1
Others 28,670 33,052 (13.3) 7,613 9,130 {16.6) 4010 3622 10.7
Total 135,393 140,182 (3.4) 42,683 48,089 (7.4) 22,427 17,631 27.2
For the first half ended 31 October
In US$'000 Turnover Gross Profit Operating Income/(Loss)
FY2018 (;‘:‘2&’ %Chg | Fy2018 (;;";:t‘;' % Chg | FY2018 (:;‘:g:: y  %Che
Packaged fruit 68,967 59 458 16.0 21,219 17,535 210 12,644 8,527 48.3
Packaged vegetable €96 959 (27 4) 218 325 (32.9) 157 213 (26.3)
Beverage 60,987 67,286 (9.5} 17,647 22,192 {20.5) 4,741 8,354 (43.2)
Culinary 63,573 67.232 (5.4} 25,492 27 561 {7.5) 14476 10,955 321
Others 71,466 67 921 234 20,260 16,058 26.2 10,373 6511 59.3
Total 265,688 252 9568 5.0 B4, B38 83,671 1.4 42,391 34 560 22.7

Reported under this segment are sales and profit on sales in the Philippines, comprising primarily of Del Monte
branded packaged products, including Del Mente traded goods; S&W products in Asia and the Middie East both
fresh and packaged; and Del Monte packaged products from the Philippines into Indian subcontinent as well as
unbranded Fresh and packaged goods.

Asia Pacific's sales in the second quarter declined by 3.4% to US$135.4 million from US$140.2 million on lower
packaged fruit, culinary sales and others.

The Philippine market sales were up 4.0% in peso terms but down 2.9% in US dollar terms due to peso
depreciation. Sales growth was driven by expanded penetration and increased consumption of its packaged
pineapple fruit following improvement in supply. The Group continued to invest in driving inclusion of Del Monte
products in consumers' weekly menu behind 360-degree campaigns across brands. Foodservice sales in the
Philippines also continued to expand, riding on the rapid expansion of quick service restaurants and convenience
stores.

Operating profit in the second quarter rose 27.2% to US$22 4 million due to lower spending on direct promotions,
advertising, and operating expenses,
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EUROPE

For the second quarter ended 31 October

In US$'000 Turnover Gross Profit Operating Income/{Loss}

FY2018 FY2017  %Chg | FY2018 FY2017 % Chg | FY2018 FY2017 % Chg

Packaged fruit 4,972 2,881 72,6 1,768 1,131 56.3 1,37 741 777

Packaged vegetable - - - - - - - - -

Beverage 2,425 525 361.9 {206} 125 {264.8) {514) 39 {1,417.9)

Culinary - - - - - - - - -

Others - - - - - - - - -

Total 7.397 3,406 117.2 1,662 1,256 24.4 803 780 2.9

For the first half ended 31 October

in US$'000 Tumover Gross Profit Operating Incomei{Loss)

FY2018 FY2017 % Chyg FY2018 FY2017 % Chg FY2018 FY2017 % Chg

Packaged fruit 11,245 6,351 76.0 4,433 2,335 924 3,240 1,462 1216

Packaged vegetable - - - - - - - - -

Beverage 3,960 1,453 172.5 (319) 488  {164.1) (868} 313 (377.3)

Culinary - - - - - - - - -

Others - - - - - - - - -

Total 15,205 7,844 93.8 4174 2833 47.3 2,372 1,775 336

Included in this segment are sales of unbranded products in Europe.

For the second quarter, Europe's sales improved by 117.2% to US$7.4 million from US$3.4 million mainly on
higher volume of pineapple juice concentrate and canned pineapple.

REVIEW OF COST OF GOODS SOLD AND OPERATING EXPENSES

% of Turmover For the three months ended 31 October For the six months ended 31 QOctaber
FY2018 FY2017 Comments FY2018 FY2017 Comments

Higher production and

Cost of Goods Soid 45.2 44.3 fransportation costs 79.4 781  Same as 20

Distribution and

Selling Expenses 5.8 4.9  Mainly due to timing of spending 9.9 9.0 Same as 20
Higher G&A cost due to plant

G&A Expenses 4.4 3.6 closures 8.0 7.3 Same as 20
Higher miscellaneous expenses

Other Operating due to the sale of Sager Creek

Income 0.8 {0.1) business and plant closures 0.7 (0.1) Same as 2Q
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REVIEW OF OTHER MATERIAL CHANGES TO INCOME STATEMENTS

in US$'000 For the three months ended 31 October For the six months ended 31 October
FY2017
FY2017
FY2018 (Restated) % Comments FY2018 (Restated) % Comments
Mainly due to higher
Depreciation and depreciation from higher
amortisation {34,911) (32,099) 8.8 asset base {72,494) (65,678} 10.5 Same as 2Q
Provision of asset Mainly on the impairment
impairment {21,891} - n.m. loss for Sager Creek PPE | {21,891) - n.m. Same as 20
(Provision)/reversal for Due to timing of the
inventory obsolescence 131 6,036 (97 .8} provision {588) {504}  (35.0} Same as 20
Reversal/{Provision) for Due to timing of the
doubtful debts 18 {125) (114.4} provision 223 {174) (228.2) Same as 203
Net gain/(loss) on
disposal of fixed assets 3,488 540 545.9 Mainly on sale of Sager 3,375 {203) n.m. Same as 2Q
Lower favourable impact
Foreign exchange gain- of peso depreciation for
net 1,870 3,746 (50.1} the quarter 3,453 3,839 {10.1) Same as 2Q
Lower interest income
Interest income: 115 124 (7.3} from operating assets 241 251 (4.0} Same as 2Q
Interest expense (26,142)  {28,926) {9.6) Lower level of borrowings | (52,224)  (55,775) (6.4) Same as 20
Share of loss/(income) of
JV,
(attributable to the
owners of the Company} {390) 512 {176.0} Higher Nice fruit expenses| (1,123) {341) 2293 Same as 2Q
Due to higher DMFI loss
Taxation 11,966 (7.664) (256.0} position 20,828 1,573 n.m. Same as 2Q
REVIEW OF GROUP ASSETS AND LIABILITIES
3
31 October
Extract of Accounts with October 2016 30 April
_Significant Variances 2017  (Restated) 2017 Comments
in US$'000
Driven by additional capital call for Nice Fruit
Joint venture 25,598 24,915 22,820  joint venture
Deferred tax assets 114,986 104,127 100,899 Due to higher loss
Due to receivable from sale of Sager Creek
Other assets 43,108 28,072 25,941 vegetable business
Biological assets 43,736 41,118 125462 Mainly due to higher field mix
Mainly due to reduced inventory driven by plant
Inventories 1,102,004 1,158585 845,233 closure
Trade and other receivables 264,214 245201 175,532 Due to timing of collection
Prepaid and other current Bue to increase in DMPI's downpayments for
assets 50,236 30,857 35,597 capex
Cash and cash equivalents 23,030 23,488 47,203  Mainly on decreased borrowings
Financial liabilities — non- Reclassification of loans from current to non-
current 1,264,987 1115417 1,116,422 current
Other non-current liabilities 40,562 57,157 52,586 Lower derivatives and workers compensation
Employee benefits— non-
current 88,662 99,482 97,118 Due to higher employee retirement plan
Financial iabilities - current 814,501 983,707 727,360 Due to working capital requirements
Trade and other payables 334,702 388,185 281,043 Due to lower trade and accrued expenses
Current tax liabilities 2,53 4,250 3,827 Due to timing of tax payment
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SHARE CAPITAL

Total shares outstanding were at 1,963,960,024 {(common shares 1,943960,024 and preference shares
20,000,000) as of 31 October 2017; (31 October 2016: 1,943,214,106). Share capital is at US$39.5 million as of
31 October 2017 (31 October 2016: US$19.5 million). Market price options and share awards were granted
pursuant to the Company’s Executive Stock Option Plan and Restricted Share Pian as set out in the table below.

Date of Grant Options Share Awards Recipient(s)

7 March 2008 1,550,000 1,725,000 Key Executives

20 May 2008 - 1,611,000 CEC

12 May 2008 - 3,749,000 Key Executives

29 April 2011 - 2,643,000 CEC

21 November 2011 - 67,700 Non-Executive Director

30 April 2013 150,000 486,880 Key Executives

22 August 2013 - 688,000 Executive/Non-Executive Directors
1 July 2016 75,765 57,918 Executive/Non-Executive Directors

The number of shares outstanding includes 975,802 shares held by the Company as treasury shares as at 31
October 2017 (31 October 2016: 1,721,720). There was no sale, disposal and cancellation of treasury shares
during the period and as at 31 October 2017.

The company does not have any subsidiary holdings as at 31 July 2017,

In April 2017, the Company successfully completed the offering and listing of 20 million Series A-1 Preference
Shares at an offer price of US$10 per share in the Philippines generating US$200 million in proceeds. The
Company used the net proceeds to partly refinance the US$350 million BDO Unibank, Inc loan which was
extended in February 2017 for two years.

To raise more equity and repay loans, DMPL is offering US$80 million Series A-2 Preference Shares with an
oversubscription option of up to US$80 million at a coupon rate of 6.5% per annum. The offer period is 28
November to 8 December 2017, with the listing set for 15 December 2017 on the Philippine Stock Exchange.

BORROWINGS AND NET DEBT
As at 30 October As at 30 April
Liquidity in US$'000 2017 2016 2017
Gross borrowings {1,879,488) {2,108,124) (1,713,566)
Current (614,501) (993,707) {449,698)
Secured (256,130} (357,480) (169,114)
Unsecured (358,371} (636,227) (280,584)
Non-current {1,264,987) (1,115.417) (1,264,268)
Secured (923,927} (924,203) (922,294)
Unsecured (341,060) (191,214) (341,974)
Less: Cash and bank balances 23,030 23,488 37,571
Net debt {1,856,458) (2,085,636) {1,676,395)

The Group’s net debt (cash and bank balances less borrowings) amounted to US$1.9 billion as at 31 October
2017, lower than last year due to payment of borrowings.

Past the production peak in October, cash flows are expected to further improve in the seasonally stronger
second semester with peak sales around Thanksgiving and Christmas, as well as Easter in the last quarter
ending April. This will allow the Group to deleverage in the second semester.
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DIVIDENDS

In September 2017, the Company declared dividends to holders of Series A-1 Preference Shares, calculated on
the basis of 180 days from (and including) 7 April 2017 to (but excluding) 7 October 2017 {being the relevant
dividend period) at the coupon rate of 6.825% per annum, or equivalent to US$0.33125 per Series A-1 Preference
Share. The cash dividends were paid on 9 October 2017 as 7 October 2017, the dividend payment date, fell on a
Saturday.

Except for the above, no other dividends have been declared for this quarter and for the corresponding prior year
quarter.

INTERESTED PERSON TRANSACTIONS

The aggregate value of IPT conducted pursuant to shareholders' mandate cbtained in accordance with Chapter 9
of the Singapore Exchange’s Listing Manual was as follows:

Aggregate value of all IPTs (excluding Aggregate value of all IPTs

In US$'000 transactions less than $$100,000 and conducted under shareholders’
transactions conducted under mandate pursuant to Rule 920

For the second quarter of the sharehoiders’ mandate pursuant to {excluding transactions less than
fiscal year Rule 920) $$100,000)
FY2018 FY2017 FY2018 FY2017

NutriAsia, Inc - - 41 767
DMPI Retirerment Fund - - 872 219
NutriAsia, Inc Retirement Fund - - 270 280

Aggregate Value - - 1,883 1,966
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For the three months ended

For the six months ended

Amounts in US$°000 31 October 31 October
FY2018 FY2017 Ye FY2018 FY2017 %
{Unaudited} {Unaudited)
(Unaudited} (Restated) {Unaudited) {Restated)
Turnover 624,708 635,989 (1.8) 1,098,552 1,103,364 {0.4)
Cost of sales {496,328) {489,304) 14 (B72,288) (861,243} 13
Gross profit 128,380 146,685 {12.5) 226,264 242 421 {6.5)
Distribution and selling expenses (63,263) {54,378) 16.3 (108,810} {99 684) 9.2
General and administration expenses (48,541) (39,254) 23.7 {87,589) {81.016) 8.1
Other operating income/{loss) (9,178) 928  1,089.0 (7,623} 1,166 {753.8)
Profit from operations 7,398 53,981 {86.3) 22,242 62,587 {64.5)
Financial income* 2,321 4151 (44.1) 4,076 4 885 {16.6)
Financial expense* (26,478) (29,207) (9.3) {52,606) {56.570) (7.0)
Net finance expense (24,157) (25,056) (3.6} (48,530} {51,685) (6.1)
Share in net loss of joint venture, net of
tax (629) (416} (51.2) {1,148) {776) (47.9}
Profit /{loss) before taxation (17,388) 28,509 {161.0) {27,436) 10,126 (370.9)
Taxation 11,956 {7.664) (256.0} 20,828 1,573 1,2241
Profit/{loss) after taxation {5,432) 20,845 {126.1) {6,608) 11,699 (156.5)
Profit{loss) attributable to:
Owners of the Company (2,820) 19,969 {114.1) {2,079) 12,824 (116.1)
Non-controlling interest™ {2,612) 876 (398.2) {4,529) (1,225) 269.7
Profit/(loss} for the period {5,432) 20845 (126.1) {6,608) 11,609  (156.5)
Notes:
Depreciation and amortization (34,911) (32,099) 8.8 (72,494) (65,578) 10.5
Provision of asset impairment {21,891) - nm {21,893) - n.m.
(Provision)/reversal for inventory 131 6,036 (97.8) {588) {904) (35.0)
Provision for doubtful debts 18 (125) (114.4) 223 {174) (228.2)
lLoss an disposal of fixed assets 3,488 540 545.9 3,375 {203) n.m.
*Financial income comprise:
Interest income 115 124 {7.3) 241 251 (4.0}
Foreign exchange gain 2,206 4,027 (45.2) 3,835 4,634 (17.2}
2,321 4,151 (44.1) 4,076 4,885 (16.6)
‘Financial expense comprise:

Interest expense (26,142) (28,928} {9.6) {52,224) (55,775) (6.4)
Faoreign exchange loss (336) (281) 19.6 {382) {795) (51.9)

{26,478) (29,207} {9.3) {52,606) (56,570) (7.0

n.m. — not meaningfuf

For the three months ended

For the six months ended

Eamings per ordinary share in US cents 31 October 31 October
FY2018 Fva2017 FY2018 FY2017

Earnings per ordinary share based on net profit

atiributable to shareholders:

(i) Based on weighted average no. of ordinary shares {0.32) 1.03 {0.45) 067

(i) Cn a fully diluted basis (0.32) 1.03 {0.45) 0.66

“Includes (US$4,503m) for DMFI and ((/S$25m) for FigldFresh in the first half ended F Y2018 and (US$1,183m) for DMF! and (LS$42m) for

FieldFresh in the first haif ended of FY2017.

Includes (US$2,612m) far DMFI and US$1m for FieldFresh in the second quarter of FY2018 and US$899m for DMFI and (LU3$23m) for
FieldFresh in the second guarter of FY2017,
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENT OF COMPREHENSIVE INCOME

Amounts in US$'000 For the six months ended 31 October
FY2018 FY2017
{Unaudited) {Restated) %
Profit /{Loss) for the period {6,608} 11,689 (156.5)

Other comprehensive income (after reclassification adjustment):

fterns that will or may be reclassified subsequently to profit or loss

Exchange differences on translating of foreign operations {13,006) (9,769) 33.1
Effective portion of changes in fair value of cash fiow hedges 4,338 2.367 83.3
Income tax benefit {(expense) on cash flow hedge (795) {914) (13.0)
(9.463) (8,315) 13.8
Items that will not be classified to profit or loss
Remeasurement of retirement benefit 4,782 4,086 16.3
Income tax benefit an retirement benefit (1,772) (1,162) 525
2,980 2,924 1.9
Other comprehensive loss for the period (6,483) (5,391) 20.3
Total comprehensive incomef{loss) for the period (13,091) 6.310 {307.5)
Attributable to:
Owners of the Company (9,252) 7.074 (230.8)
Non-controlling interests (3,839) {764) 402.6
Total comprehensive income /(loss)for the period (13,091) 6,310 (307.5)

nmt — not meaningful

Flease refer to page 3 for the Notes
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DEL MOTE PACIFIC LIMITED
UNAUDITED STATEMENT OF FINANCIAL POSITION

Amounts in US$'000 Group Company
31 0ct 2017 31 Oct 2016 30 April 2017 31 Oct 2017 31 Oct 2016 30 April 2017
{Unaudited}) (Restated) {Audited) {Unaudited} {Restated) {Audited)

Non-Current Assets
Preperty, plant and

equipment — net 593,417 657,331 657,185 - - -
Subsidiaries - - - 781,195 786,394 831,888
Joint ventures 25,698 24 915 25797 2,235 2,551 1,924
intangible assets and
goodwill 717,985 745,699 741,026 - - -
Other noncurrent assets 43,108 28,072 27,112 - - -
Deferred tax assets — net 114,986 104,127 92,786 8 3 2
Employee benefits 5,163 - 5517 - -
Biological assets 1,446 1,397 1,420 - - -
1,501,703 1,561,541 1,550,843 783,438 788,948 833,814
Current Assets
Inventories 1,102,004 1,158,585 916,892 - - -
Biological agsets 42,290 39,721 44 347 - - -
Trade and other receivables 264,214 245,201 164,447 108,953 129,837 119,703
Prepaid and other current
assets 50,236 30,857 43,046 206 228 328
Cash and cash equivalents 23,030 23,488 37,671 468 380 6,767
1,481,774 1,497,852 1,206,303 109,627 130,445 126,798
Noncurrent assets held for
sale - 1,060 - - - —
1,481,774 1,498,902 1,206,303 109,627 130,445 126,798
Total Assets 2,983 477 3,060,443 2,757,146 893,065 919,393 960,612

Equity attributable to equity holders of
the Company

Share capital 39,449 19,4489 30,449 39,449 19,449 39,449
Retained earnings 138,583 147,729 159,169 138,583 147,729 159,169
Reserves 311,410 128613 318,460 311,479 129,751 318,599
Equity attributable to cwners
of the Company 489,442 296,791 517,078 489,511 296,929 517,217
Non-controlling interest 57,638 61,206 61,477 - - -
Total Equity 547,080 357,997 578,555 489,511 296,929 517,217
Non-Current Liabilities
Loans and borrowings 1,264,987 1,115,417 1,264,268 283,010 129,324 281,854
Other noncurrent liabilities 40,552 57,157 44 018 - - -
Employee benefits 88,662 99,482 87,599 - - -
Environmental remediation
liabilities 4,336 4,507 6,198 - - -
Deferred tax liabilities 2,91 2.885 3,913 — - -
1,401,458 1,279,448 1,405,996 283,010 129,324 281,854

To be continued
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENT OF FINANCIAL POSITION {CONTINLUED)

Amounts in US$'000 Group Company
31 Oct 2017 31 Oct 2016 30 April 2017 31 0ct 2017 31 Oct 2016 30 April 2017
(Unaudited)  (Restated) {Audited) (Unaudited) {Restated) {Audited)
Current Liabilities
Trade and other payables 378,638 388,185 299,545 70,616 93,985 118,471
Loans and borrowings 614,501 993,707 449,698 49,970 399,156 43,070
Current tax liabilities 2,531 4,250 1,187 (31) - -
Employee henefits 39,269 36,856 22,165 {11) - -
1,034,939 1,422,998 772,595 120,544 493,140 161,541
Total Liabilities 2,436,397 2,702,446 2,178,591 403,564 622,464 443 395
Total Equity and Liabilities 2,982,513 3,060,443 2,757,146 893,065 919,393 960,612

NAV per ordinary share (US
cents) 27.86 18.43 29.77 24.92 15.28 26.62
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENTS OF CHANGES IN EQUITY
Remeasure-
Share ment of Share Reserve Non-
Sharo premiu  Translatio Revaluation retirement Hedging Option  Revenue  forown controlling Total
capital m n reserve reserve plan Reserve roeserve reserve shares Totals interest aquity
US$'000 USS'00D USs'000 US§ 000 US$000 US$000 US$S000 USH000 USS'000 USS000 US$'000 LSS 000
Group
Fiscal Yoar 2017
At 1 May 20186, restaled 19,449 214,843 (59.813) 8,002 (10,833)  (17,502) 1,031 160,631 (802) 315,008 61,971 376,977
Total comprehansive income for
the period

Profit for the period - - - - - - - 12,926 - 12,926 (1,225) 11,701

Other comprehensive income

Curmrency translation differences
recognised directly in equity - - (9.767) - - - - - - (9,767) 1) (5,768)
Remeasurement of retirement plan - - - - 2615 - - - - 2,615 30% 2,924
Effective portion of changes in fair
value of cash flow hedges - - - - = 1,300 - - — 1,300 153 1,453

Total other comprehensive
income - - (9,767} - 2,615 1,300 - - — (5.852) 461 {5.3%1)

Total comprehansive
{loss)fincome for the period - — {9,767) — 2615 1,300 - 12,926 - 7,074 (764) 6,310

Transactions with owners recorded
diractly in equity

Contributions by and distributions to
owners

Value of empioyee services
received for issue of share

options - - - - - - 538 - - 538 - 538
Payment of dividends - - - - - - - (25,828) - (25,828) - (25,823
Total contributions by and

distributions to owners - - — — — — 538 (25,828) - {25290) — {25,290}

At 31 October 2016 12,449 214,843 (69,580) 8,002 {8,.218) (16,202} 1,569 147,729 (802) 296,790 61,207 357,997
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENTS OF CHANGES IN EQUITY (CONTINUED)
Remeasure-
Share ment of Share Reserve Non-
Share premiu  Translatio Revaluation retirement Hedging Option  Revenue  for own controlling Total
capital m n reserve reserve plan Reserve reserve resarve shares Totals interast aquity
Us$'000  USS000 Uss0oo US$'000 USS000 USSO00 US$000 USSOD0 USS000 USS'000 UsS$'000  USS'000
Group
Fiscal Year 2018
At 1 May 2017 39,449 390,320 {78,087) 10,885 1.808 (7,443} 1,776 159,169 802y 517,078 61,477 578,555
Total comprehensive income for
the period
Loss for the period - - - - - - - (2,079) - (2,079) 4,529) {6,608)
Other comprehensive incoma
Currency translation differences
recognised directly in equity - - {13,007) - - - - - - (13,007) 1 (13,008)
Remeasurement of retirement plan - - - - 2,665 - - - - 2,665 35 2,980
Effective portion of changes in fair
value of cash flow hedges — - - - — 3,169 - - — 3,169 374 3,543
Total athar comprehansive
Income - - {13,007) - 2,665 3,169 - — - {7,173) 690 {6,483)
Total comprehensive
{toss)/income for tha period - - {13,007) - 2,665 3,169 — (2,079) — (9,252) {3,839) {13,091)
Transactions with owners recorded
directly in equity
Contributions by and distributions to
owners
Value of employee services
received forissue of share
options - - - - - - 141 - - 141 - 141
Transaction cost from issue of
preference shares - (88} - - - - - - - (88) - (88)
Release of share awards - {50} - - - - {466} - 516 - - -
Payment of Dividends - - - - - - - (18,507) — {18,507 — (18,507)
Total contributions by and
distributions to owners — (138) — - = = {325) (18.507) 516  (18,384) - (18,384)

At 31 Octobar 2017 39,449 390,182 (91,094) 10,885 4,473 (4,274) 1,454 138,583 (2868) 489,442 57,638 547,080




De! Monte Pacific Limited Results for Second Quarter and First Haif Ended 371 October 2017

Page 1% of 22

5 December 2017
DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENTS OF CHANGES IN EQUITY (CONTINUED)
Remeasure
-mant Share
Sharo Share Translation Revaluation retiremant option Hedging  Reserve for Retained Total
Company Capital  Premium Reseorva resarva plan reserve Reserve  own shares sarnings Equity
Us$000 uUs$’000 Us$'000 uss$ao0 uss'000  US$'00D  USSD00 uss$000 US$'000  US$000
Fiscal Year 2017
At 1 May 2016, as restated 19,449 214,982 (59.813) 8,002 (10,833} 1,031 (17,502) (802) 160,831 315,145
Total comprahensiva incoma for the period
Profit for the period - - - - - - - - 12,926 12,926
Other comprehansive Income
Currency translation differences recognised
directly in equity - - (9.767) - - - - - - (9.767)
Remeasurement of retirement plan - - - - 2,615 - - - - 2,615
Effective portion of changes in fair value of cash
flow hedges - — — - - — 1,300 - - 1,300
Total other comprehensive income - - (9.767) - 2,615 - 1,300 = - (5,852}
Total comprehensive (loss)/income for the
period - - {9,767) - 2615 - 1,300 - 12,928 7.074
Transactions with owners, recorded directly in equity
Contributions by and distributions to owners
Transaction cosis related to the issuance of
share capilal - - - - - - - - - -
Value of employee services received for issue of
share options - - - - - 538 - - - 538
Payment of dividends = - - - - - - - (25,828} {25,828)
Total contributions by and distributions to owners = - - - - 538 - - {25,828} (25,290}
At 31 October 2016 19,449 214,982 {69,580} 8,002 (8,218) 1,569 {16,202} {802) 147,729 296,929
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENTS OF CHANGES IN EQUITY (CONTINUED)
Remeasure
-mant Share
Share Share Translation Revaluation retirement Option Hedging Resarve for Retained Total
Company capital premium Reserve Reserve plan Reserve Reserve own shares earnings Equity
us$000 uss'ooo Us$'000 uss-ooa US5'000 US$000  USS00D us$'000 usS§'o00  US$'000
Fiscal Year 2018
At 1 May 2017 39,445 380,459 (78,087) 10,885 1,808 1,779 {7,443) (802) 158,189 517,217
Total comprehensive loss for the period
Lass for the period - — - - — - - - (2,079) {2,079)
Other comprehensive income
Currency translation differences recognised
directly in equity - - (13,007) - - — - - — {13,007)
Remeasurement of retirement plan - - - - 2,665 - - - - 2,665
Effective portion of changes in fair value of cash
fiow hadges - - - - - = 3,168 - - 3,168
Total other comprahensive income - - (13,007) - 2 665 - 3,168 - - (7,173)
Total comprehensive loss for the period - — (13,007) - 2,665 - 3,168 - {2,079) (9,252)
Transactions with owners, recorded directly in equity
Contributions by and distributions to owners
Value of employee services received for issue of
share options - - - - - 141 - - - 141
Transaction cost from issue of preference shares - (88) - - - - - - - (88)
Release of share awards granted - {50) - — - (466) - 516 - -
Payment of dividends - - - — - — — — {18,507) (18,507)
Totat contributions by and distributions to owners - {138) - - - {325) - 516 {18,507) (18,454}
At 31 October 2017 39,448 390,321 {91,094) 10,885 4,473 1,454 {4,274) (286} 138,583 489 511
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DEL MONTE PACIFIC LIMITED
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
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Far the three months ended

For the six months ended

Amounts in US$'000 31 October 31 October
FY2018 FY2017 FY2018 FY2017
{Restated, {Restated,
(Unaudited) Unaudited) {Unaudited} Unaudited)
Cash flows from operating activities
Profit for the pericd {5,432) 20,845 {6,608) 11,699
Adjustments for:
Depreciation of property, plant and equipment 32,674 29,189 67,820 60,904
Amaortisation of intangible assets 2,337 2,810 4,674 4674
Impairment loss on property, plant and equipment 21,891 - 21,891 -
Gain/{loss) on disposal of property, plant and equipment {3,488) {540} {3,375} 203
Equity-settled share-based payment transactions 106 221 211 537
Share of loss of joint venture, net of tax 630 416 1,148 776
Finance income (2,321) {3,375) {4,076) {4,109)
Finance expense 26,478 28,431 52,606 55,794
Tax expense (benefit) — net (11,840) 7,839 {20,828) (1,574)
Net loss on derivative financial instrument {454) (941) 651 1,400
Operating profit before working capital changes 60,481 84,995 114,116 130,304
Changes in:
Other assets {7,488) {9,088) {45,053) 1,649
Inventories {103,220) {140,296) {189,566) (305,836)
Biological assets {33,609) {510} (15,630) (977)
Trade and cther recsivables (101,955) (97,504) (97,358) (83.082)
Prepaid and other current assets 12,438 3,042 11,565 993
Trade and other payables 93,413 15,196 107,506 89,524
Employee Benefit 3,801 3,671 7.814 7,464
Operating cash flow {72,738) (136,494) {108,289) (159,971
Income taxes paid {985) {25) {985) {25)
Net cash flows from operating activities (72,041) (136,519) {107,591) {159,996)
Cash flows from investing activities
Interest received 102 11,682 234 11,808
Proceeds from disposal of property, plant and equipment 17,055 1,426 17,095 1,483
Purchase of property, plant and equipment {12,829} (29,805) (35,331) (65,954)
Additional investment in joint venture {949) (1,511) {949) {2,870)
Net cash flows used in investing activities 3,379 (18,208) (18,951) (55,533)

To be continued
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For the three months ended

For the six months ended

Amounts in US$'000 S 31 October 31 October _
FY2018 FY2017 FY2018 FY2017
{(Restated, (Restated,

{Unaudited) Unaudited)
Cash flows from financing activities

(Unaudited) Unaudited)

Interest paid {25,197) (25,189) (48,360) (47,826)
Proceeds of borrowings 147,754 525,379 521,167 611,368
Repayment of borrowings {32,583) (318,175) {352,009) {344, 300)
Dividends paid {18,507) (25,828) (18,507) (25,828)
Transactions costs related to rights issue - - {89) (1
Acquisition of treasury shares - (63) - {63)
Net cash flows from financing activities 71,467 158,187 102,202 193,413
Net increase/(decrease) in cash and cash equivalents 2,805 3,460 (24,340) (22,116)
Cash and cash equivalents at 1 May 19,486 20,494 37,571 47,203
Effect of exchange rate fluctuations on cash held 739 (466) 9,799 (1,599)
Cash and cash equivalents at 31 October 23,030 23,488 23,030 23,488

One-off expensesi{income)

For the three months ended

For the six months ended

31 October 31 October
FY2013 FY2017 % FY2018 FY2017 %
{(Unaudited) (Unaudited) Change (Unaudited) (Unaudited) Change

in US$ million
Closure of North Carolina plant - 1.2 nm - 2.7 nm
Closure of Sager Creek Arkansas plant 6.5 - nm 6.5 - nm
Closure of Plymouth, Indiana ptant 14.1 - nm 141 - nm
Severance 0.4 03 46.0 1.3 37 {64.4)
Others 2.6 - nm 2.6 - nm
Total {pre-tax basis) 23.8 1.5 nm 24.5 6.4 2822
Total {post-tax and post non-
controlling interest) 13.1 0.9 nm 13.6 37 269.1




12/11/2017 Materiat Information/Transactions

Co7274-2017

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Dec 5, 2017
2. SEC Identification Number

3. BIR Tax ldentification No.

4. Exact name of issuer as specified in its charter
Del Monte Pacific Limited

5. Province, country or other jurisdiction of incorporation
British Virgin Islands

B. Industry Classification Code(SEC Use Only)

7. Address of principal office

Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
Postal Code

8. Issuer's telephone number, including area code
+65 6324 6822

9. Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Oﬁtstanding and Amount of Debt Outstanding
Ordinary Shares 1,943 960,024
Preference Shares 20,000,000

11. Indicate the item numbers reported herein
Item No. @

The Exchange does not warrant and holds no responsibility for the veragity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing parly to the Cxchange,
and are disseminated solely for purposes of information. Any questions on the data conlained herein should be addressed directly to
the Corporate Informafion Officer of the disclasing party.

http./fedge.pse com.phiopenDiscViewer.do?edge_no=9e3023bd9d7ia27e3318251 c9257320d#sthash.tpkZ4xaZ dpbs 142



121112017 Material Infarmatien/Transactions

Del Monte Pacific Limited
DMPL

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 {SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Del Monte Pacific Limited's Slide Presentation for Second Quarter FY2018 Resuits {1 August 2017 - 31 October 2017}
Background!Descr_iption of the Disclosure

Del Monte Pacific Limited's Slide Presentation for Second Quarter FY2018 Results (1 August 2017 - 31 Ocfober 2017)
Other Relevant information

Please refer to the attached file.

Filed on behalf by:

Name ) _ _ Antonio [_-Zugenio Ljngson .
Designation Chief Legal Counsel and Chief Compliance Officer

http:/fedge pse.com.ph/openDiscViewer.do?edge_no=9e3023bd3d7fa27e3318251¢9257320d#sthash.tpkZ4xqZ.dpbs 22



DEL MONTE PACIFIC
ZOAFY2018 RESULTS
5 December 2017

.
b R MOURSAING FAMILIES
| Wonte ) th B B
k\j FVEFT DAt

Contents

= Summary

» 2Q2 FY2018 Results
* 1H FY2018 Results
* Preference Shares
» Market Updates

s Awards

» Sustainability

* Qutlook

.

{ DetMoute]
. o

Disclaimier

This presentation may contain statements regarding the business of Dei Monte Pacific Limited and
its subsidiaries (the “Group”) that are of a forward looking nature and are therefore based on
management’s assumptions about future developments. Such forward looking statements are
typically identified by words such as 'believe’, 'estimate’, ‘intend’, 'may’, 'expect’. and 'project’ and
similar expressions as they relate to the Group. Forward locking statements invalve cerain risks
and uncertainties as they relate to future events. Actual results may vary materially from those
targeted, expected or projected due to various factors

Representative examples of these factors include {without limitation) general economic and
business conditions, change in business strategy or development plans, weather conditions, crop
yields. service providers' performance, production efficiencies. input costs and availability.
competition, shifts in customer demands and preferences, market acceptance of new products,
industry trends, and changes in government and environmental regulations. Such factors that may
affect the Group's future financial results are detailed in the Annua! Report. The reader is cautioned
ta not unduly rely on these forward-looking statements.

Neither the Group nor its advisers and representatives shall have any liability whatsoever for any
loss ansing. whether directly or indirectly, from any use or distribution of this presentation or its
contents.

This presentaton is for information only and does not constitute an invitation or offer to acquire,
purchase or subscribe for shares in Del Monte Pacific.

Notesto the 20 FY2018 Resulis

1. Second quarter is 1 August to 31 October 2017.

2. DMPL's effective stake in DMFI is 89.4%, hence the nen
controlling interest line (NCI} in the P&L Net income/{loss) is
net of NCI.

3. DMPL Group adopted the amendments to IAS 15 and 1AS 41
{(Agriculture: Bearer Plants in April 2017). The change in
accounting standard was applied retrospectively. This involved
reclassifying a portion of biclogical assets to plant, property
and equipment leading to much higher depreciation expense.
However, for EBITDA calculation. the Group retained the old
calculation using the lower depreciation for comparability.



2Q Highlights

= As part of the Group’s strategy to improve operational excellence, it
divested its underperforming Sager Creek vegetable business and
rationalised plants in the USA, incurring US$23.6m one-off
expense. This resulted in a net loss of US$2.8m for the Group.
Without this expense, the Group would have generated a net
income of US$10.2m.

* Asplanned, the Group aiso made strategic investments in trade
spending and marketing to strengthen its core business in the USA,
as reflected in higher volume achieved and market share growth in
3 out of 4 key product categories.

= Nice Fruit frozen pineapple plant is in operation, with trial
shipments to the USA, Japan and South Korea.

= Business plans are being finalised for the joint ventures with Fresh
Del Monte Praduce Inc.

» DMPL Preference Shares offering for the second tranche launched.

)
L

DMPL 2Q FY2018 Group Results Summary

» Sales of US$624.7m, -1.8%

us -1.6
Philippines -2.9 (in peso terms +4)
S&W -8

FieldFresh india (equity accounted) +3.6% (in rupee terms +0.2)

All figures below without one-off items and vs prior year quarter:

* EBITDA of US$52.2m, down 28% from US$72.8m due to planned
higher trade promotion and marketing in DMFI (incremental US$29.7m)

= QOperating profit of US$31.0m, down 44% from US$55.5m
= Net profit of US$10.2m, down 51% from US3%20.8m

=
Qutlook

= The Group is expected to be profitable for FY2018 on a recurring
basis

* Major emphasis on responding to consumer trends through:
+ Strengthening the core business
-- healthier options and new products
-- marketing and trade promotion
-- channel development

+ Focusing on businesses that are on-trend and raticnalising
nen-profitable gnes

+ Innovating -- process and packaging technology
-- agriculture and manufacturing technology
*  Executing digital strategy
= Impraving financial performance through:

= G&A cost optimisation and multiyear restructuring for
operations and supply chain

o

__,’
InUsSSm 2Q Fv17 2Q FY18 Bocked under

Closure of Narth Carolina plant

One-off Expenses

Closure of Sager Creek Arkansas plant - 6.5 G&A/Misc expense

Closure of Plymouth, Indiana plant - 14.1 G&A/Misc expense

Severance 0.3 0.4 G&A expense
Others - 2.6 GBRA expense
Total expense {pre-tax basis) 15 236

Total expense [net of tax and 0.9 13.1

minority interest)
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DMPL 2Q FY2018 Results — As Reported 2Q FY2018 Turnover Analysis

In USSm FY2017 szz%w Chg (%) Comments
{Restated)
Turnover 8360 624.7 -1.8 Mainly lower USA sales ® Americas
Gross profit 146.7 128.4 -12.5 Lower sales and higher trade promotion spending ® Asia Pacific
Includes one-off expenses of US$23.6m dua to Europe
EBITDA 712 28.6 -59.9 planned plant rationalisation and marketing
investments in USA B o L o
. ] Americas -21% = Unfavourable pricing in foodservice and USDA,
Operating profit 540 7.4 -863 Same as EBITDA comment : and higher planned trade promotion spending
Net finance !
expense 504 (24.2) 3.8 Lower level of bomowings : " » Volume was marginally higher driven by the
FielaFrash : strong performance of the packaged vegetable
e::u"yr::am (0.4} 0.01 +102.5 Improved sales and margins - and fruit segments ahead of the haliday seasen
Tax 7.7 120 nm_ Higher loss at DMF| Asia Pacfic -3.4% * Philippines grew in local currency terms but down
Net profit 200 (2.8} nm  Same as EBITDA comment n USS terms
: * Lower S&W fresh pineapple sales on lower
Payment of ~LS$200m loa fter th uance of
Net debt 208561 18565 -11.0 pr;erence shares ns aterine fes supply which offset higher S&W packaged sales
Gearing (%) 5826 3392 -243ppts Same as above Europe " #117.2%  » Higher packaged pineapple and beverage sales
P - amaSie N
K ] M |
) =4 \"/
- 0 ff Expenses -
DMPL 1H FY2018 Group Results Summary ne-o P

- Sales of USS1.1 biion. -0.4% on lower USA sales _

Closure of North Carolina plant

_ %o Change Closure of Sager Creek Arkansas plant - 6.5 G&A/Misc expense

us 2.8 Closure of Plymouth, Indiana plant - 14.1 G&A/Misc expense
Philippinas -2.3 (in peso terms +4.5) Severance 3.7 1.3 G&A expense
S&W +25 Others - 26 GRA expense
ieldFresh Indi i T -
FieldFresh India (equity accounted) 2.7 (in rupee terms -1) Total expense (pre-tax basis) 6.4 24.5
All figures below without one-off items and vs prior year period: Total expense (net of tax and 3.7 13.6

« EBITDA of US$85.2m, down 17% from US$103.1m due to planned minority interest}

higher trade promotion and marketing in DMFI {incremental US$27.8m)
» Operating profit of US$46.7m, down 32% from US$69.0m
« Net profit of US$11.5m, down 31% from US$16.6m



DMVIPL 1H FY2018 Results — As Reported

1H

In US$m FY2047 H Cha (%} Comments
FY2013
{Restated)

Turnowver 1.103 4 1,098.6 -0.4 Higher Asia sales offsel by lower USA sales

Gross profit 242 1 226.3 -6.5 Lower sales and higher trade prometion spending
Includes one-off expenses of US$24 5m due to

EBITDA 967 60.8 -37.2 planned plant rationalisation and marketing
investments in USA

Qperating profit 626 22.2 -84.5 Same as EBITDA comment

Net finance .

expense (51.7} {48.5} -6.1  Lower level of horrowings

FigldFresh . .

equity share {0.8) (0.5} -37 5 Better performance in India

Tax 1.6 20.8 nm  Higher lass at DMFI

Net profit 129 {2.1) nm Same as EBITDA comment

Net debt 20856 1,856.5 1o Payment of ~LIS$200m [cans after the issuance of
preference shares

Gearing {%} 5826 338.2 -243ppts  Same as above

| Dk themte |
R
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Preference Share Offering (27 Tranche)

= To raise more equity and repay loans, DMPL is offering US$80 million Series A-2
Preference Shares with an oversubscription optien of up to US$80 miliion

= Coupon rate of 6 5% per annum payable semi-annually

= The offer period is 28 November to § December 2017, with the listing set for 15
December 2017 on the Philippine Stock Exchange (PSE)

»* DMPL raised US$200 million from the first tranche offering of preference shares
which were listed on the PSE on 7 April 2017. The first dividend for the first tranche
was paid on 9 October 2017 at US$0.33125 per Share (semi-annual payment)

DMPL Preference Share Offering

EVHEe (2" Tranche) Roadshow

1H FY2018 Turnover Analysis

1%

Armericas

Asia Pacific

Europe

-1.0%

+5.0%

+93.8%

m Americas
= Asia Pacific

Europe

Districution lossas in tomato categaory,
unfavourable pricing in foodservice and USDA,
and higher trade promoticn spending

Philippines grew in local currency terms but down
in US$ terms

Higher S&W fresh and packaged sales

Higher packaged pineapple and beverage sales

Market Updates
for 2Q FY2018
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27% 39% 35% 9%
Market Share {#1) Market Share {#1) Market Share (#2)  Market Share (#2)
Canned Vegetable Canned Fruit Plastic Fruit Cup Carned Tomato

-3

* Remains a brand leader across core categories \HM,% e
- ‘_c“ 4,,‘;
*  Grew share in 3 out of 4 core categories in 2Q (Cannad FNONz® TNON™
Vegetanle +0 8 pts. Canned Fruit +3.3 pts, Fruit Cups +3.4 pts) o BPA - GMO -
gy prer® Hoap

= Vegetable and Fruit results driven by increased marketing
investments, compeiling innovations. and strong execution
against fundamentals at Retail

= Pursue Foodservice and E-Cammerce oppartunities

To drive growth in market, Del Monte will

continue to invest in building its brands, bringing
differentiated and innovative products to
market, and expanding distribution channels.

Source for marke! shares Mislsen Scantrack dolar share. Tubal U5 Grovery + Walmart 3M endging 28 Cofober 2017
Canned market shares are for branded only. ex-pnvate (abels' Canned tomato is a combined share for Del Monle, S&W and Contadina

i e _— . ' L
P N [ et Mionte)
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Build Relevance: Continually differentiate our brands and products in order to
drive consumer preferance

* Remnforce our points of difference {Del Meonte's quality, College Inms rich flavourful
taste)

= Elevale our taste, health and convenience credentials (non-GMO All Natural. sea salt)y
= Exploit pockets of growth

=

Drive Innovation: Address evolving consumer needs, shifts in eating behaviours,
and changing demographics
= Reach new consumer targets (Millennials}

» Extend into new usage occasions {in healthy snacking and dinner meals} " ) -

= Enter attractive adjacencies

Expand Distribution: Extend our reach into growing channels and aisles of the
grocery store

= Establish leadership position in growing Foodservice and £-commerce

= Expand presence in store penmeter

- o : A
Improve Efficiency: Increase focus and optimise cost base to support strategy ¥ o
and fuel investment in growth initiatives

= Realign our manufacturing and supply ¢hain footprint

= Drive efficiencies in our sourcing model

ELIT R

ﬁ, Q = DMFI's 2Q sales down 1.6% to US$485.6m

L]

+ Unfavourable pricing in foodservice and USDA, and higher planned
. trade promoticn spending

: .'\ . uv + Volume was marginally higher driven by the strong performance of
‘w—‘-iv the packaged vegetable and fruit segments ahead of the holiday
R season
= DMFI contributed an EBITDA loss of US$3.9m and a net loss of
US$22.1m to the Group

« As part of the Group's strategy to improve operational excellence,
DMFI divested its underperforming Sager Creek vegetable business
{1% margin upside going forward). This involved shutting the
production facility in Siloam Springs, Arkansas

«  DMFI also shut its Plymouth, Indiana tomate production facility to
improve efficiency and streamline operations

«  These resulted in one-off expenses amounting to US$23.6 million
pre-tax or US$13 1 million post-tax

« Moreover, the additional marketing and trade spend in the USA
amaunted to US$28 7 million for 2Q to strengthen the core business

Marketing Highlights

Vegetable College Inn Websites
O

Rith Meabs

Caretully Craficd for

Enhanced Digital Partnershios with .
premier Food Networks

* Yvebute Redesigns launched for both

New Camnpaign Launeh Seprember
Del Monte & College Inn in October

2017 Delicious in the Detaiis”

+ New engaping cantent and enhanced

inspering wsnge and reaching yournger
capabilities

consumer target

Highlights quality ingredients that
give College Inn its rich flavour




. Fruit & Chia
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.+ Trial to date of 20MM+ households St
Suecassful attracung new, younger shoppers oG

+  Highly incremental to category

= DMPI is the Group’s 2™ largest subsidiary

« Comprises of Philippines sales and expcrts

Organic Broth
Chicken
Beef

Concentrated Broth
Chicken
Less Sodium Chicken

-

Strong acceprance across top East Coast retalers

Distribution ramping up well iIn preparatien for “soup

season’

Foodservice: Snacking

i .
+ Secured supply commitments wich
targe WS school districts

~  Readying to expand fucther in FY 1%
wia commedity processing

Market Share {#1}
Canned Pineapple

Foodservice: College Inn

H [ ] " ]
‘e
. Inn . .

Completed transition of Foodsarvice
selling/distribution from Kraft-Heinz
te Del Monte Foodservice

78%
Market Share (#1)
Canned Mixed Fruit

i )
. el
E-Commaerce
amazon Peapad

Q Waimart.com

Finalised preparation to sell direct 1o
Amazon Fresh

Enhanced e-commerce marketing,

83%

Market Share (#1)
Canned and Tetra RTD juices

» 2Q) sales of US$134.0 million, up 2% versus the
same quarter last year

86%
Market Share (#1)
Jomato Sauce

45%
Market Share (#1)
Spaghetti Sauce

Del Monte Tomato Sauce
Christmas Promo Pack Y

*  Del Monte 1s the market leader across several categories

* Modern trade and convenience stores are growing fast. Del Monte 1s strong in modern trade, generating
28% of sales

ri r 1 ) ) ) .
price per serving «  Expanding foodservice sales, accounting for 18% of Philippine sales
Del Monte 100% .
Pineapple Juices now
in litre Tetra Pak
carton «  E-commerce and digital are growing

Competitive environment with Southeast Asian peer campanies targeting the Philippines to innovate,
diversify and premiumise

=)
e VIR
i

To drive growth, continue to build new categories, channels

and markets to ensure future competitiveness and growth

Jourca for markel shares Niaisen Retail index as of 3 months to October 2017
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Philippines Philippine Market Updates
I . . DEL MONTE TOMATD SAUCE
* Philippines is the largest market of subsidiary Del Monte Continuous investments on frequenty-build,

Philippines, Inc (DMPI)

latched on the habit of recipe twists and experimentation

= Sales were up 4.0% in peso terms but down 2.9% in US dollar
terms due to pesc depreciation e W - Y | Sauce serap wm
s i - M twists]
* Better sales of packaged fruit as well as the foodservice channel e

= Continued to invest in driving inclusion of Del Monte products in
consumers’ weekly menu behind 360-degree campaigns across
brands

Launched the 100% Pineapple Juice in 1-litre Tetra Pak to
complete its 1-litre juice offering in the Philippines

Foodservice sales continued to grow, riding on the rapid expansion
of quick service restaurants and convenience stores with
partnerships and menu creation with major accounts

DM Tomata Sauce 3 + 1 Bundle Facabook link to

{Pantry-Loading) Recipe Ads
Philippine Market Updates _ P Philippine Market Updates

KETCHUP DEL MONTE QUICK 'N EASY
Highly targeted awareness and trial-build for newly latinched Recruitment of new users into the Del Monte franchise through active promaotion of
premium Del Monte Extra Rich Ketchup targeting young foodies QnE’s exponded range of variants or meals solutions for time-poor women

GQ BEYOND FRIED DAYS
Facebook and .
YouTube ads IN AS @ AS 1-2.31
o ~

o )/
sl

P .

o o w o

@ Ay picutr é

. BEQO 80mL Sachet Introduction

" ) JP .
Merchandising ‘Easy as 1-2-3 Sampling

. —— P
Merchandising Sampling Activities Visibility Programme




Transitioned 1o new Say 10-Month Matlonal TV airing ~ Yearlong digital educatian Bromote meal-painng via Yearlong merch 1o
bottle starting July 2017, starng Aug. <ampaign. healtiry masl delivery communicate
partnerships. Block Sugar.
‘c'-r--g .
o
I o

#HR blocks hidden Promute frequency via
<ities. sugar from Foed & drinks. bundle pucks.
: e [ LL]
.= Ty
0 : o T R
o P
+ Calorie Call Out r T
+ Block Sugsr Tag _.“ -
wo N
bl I
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= Sales of the S&W business were 8% lower
s Reduced supply of fresh pineagple
= But packaged segment continued its double-digit growth

= Mainly due to higher sales of packaged pineapple and
Juices in North Asia

= Launched products in new packaging formats:
« 100% Pineapple Juice in 1-litre Tetra Pak in China

* Revolutionary Kiear Can for pineapple slices and
chunks in China and Korea. Klear Cans are see-
through plastic containers wath meatal lids, which allow
consumers to see the fruits insidge

« Contadina brand of pasta sauces in stand-up-pouch
aluminmum packaging in China

Launch of 100% Pineapple Juice in 1-litre
Tetra Pak in China

Klear Cans launched in China and Korea

« Consumers moving towards less processed and more
natural food: S&W expanding sales of S&W Sweet 16
fresh pineapple

= E-commerce and digital are growing with North Asia
having the largest share of E-commerce pie: S8&W is
actively exploring this channel

.

To drive growth, realise S&W’s full potential in
fresh pineapple and other products, channels,
and build S8&W'’s brand equity in key markets

Launch of Juices in 45 pack, and accompanied by a series of sampling activities
Kiear Cans are also launched and the visibility has been reinforced by displaying alengside the Pineapple Juices



Launch of Contadina Pasta Sauce

The launch was supperted by in-store sampling activities

= FieldFresh broke even an improved sales and margins

* DMPL's share of profit was USS0.01 million, a turnaround from the

share of loss of US3$0.4 million in the prior year pariod

Hotels

tntroduced 100% pineapple juice inta the mini
hars of Marina Bay Sands by conducting launch
trial in about 200 rooms

COULECT STAMPS & GET REWARDS!
Bt ¢ §1om o puurchase of army
Chickangoy ¥aha Meal Krmpral or Spcy)
s i hice

Bars/ Restaurants Scheols/ Institutions T
1008 Pine Juice served on its 100% Pineappie Juice can be
own or concocted with found at a few international
alceholic drinks at Little island schools as weil as Anglo-
Brewing Company Chinese School
(Independent)

0OSR [ollibes] Redemption programme via stamps collection by
purchasing Chickenjoy Value Meal with S&W Pineapple Juice

= Leverage World Pasta month on digital to
strengthen our connection with Pasta consumers in
India

= Highlight the versatility of pasta by showcasing
infinite recipe options that cut through various meal
occasions and moods ENDLESS MSTARLLITIES

Tapping the consumer gifting
opportunity during Diwali via
Del Monte gift packs

R R I TR NPT

6 gifting options — 4 with fruit
drink can comhbinations, 1 with
new launch Tetra Pak 1-litre
fruit drinks, and 1 healthy
shacking option of Dried Fruits

!

COOKUPSOME | 3O COOK UP SOME

OMFORT ROMANCE™™ | CELEBRA

A ontennimgal & rgdeno 8 affan A naopy gala




FORTHE ' FORYOURD
FUSSY EATER DINNER PARTY

ENDLESS PASTABIITIES
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Sustainability

= Del Mente in the US was cited by Feeding America as Leadership
Partner for its support in providing meals to people in need

= Del Mcnte donated various food products for disasters victims in
Florida, Texas, California and Mexico

= Inthe Philippines, Del Monte Foundation completed and turned
over a furnished Day Care Centre which benefits about 40
prescheol children in a logal community

= The Group is updating its sustainability strategy and goal setting
following identification of sustainability pricrities through an
independent materiality assessment process

* Won the best IR website from EQS-Investor Relations

* Won the Transparency Award from Securities Investors

* Ranked #16 or Top 3% amongst 606 Singapore-hsied

Awards

Professionals Association {Singapore) amongst 700
Singapore-listed companies evaluated in October 2017

ALL &
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RANE COMPANY NAME BASE ADIUSTMENTS OVERALL CWERALL RANK
2017 5CTI FOR SaTl SGII 2016
07 BONUSER o7 215
SCORE  PENALTIES  SCORE SCORE
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Association (Singapore} in September 2017

companies evaluated in the Governance and
Transparency Index in August 2017

p d 1
5 Ih e X}
I SIHGARTHE E g wr a3 N
LRV i 71 1 L
SENIEC T Bi e Y T 4
&5 o " =N Pl

S B 1 ek s
~ ar 14 K13
" E2 0 any o
' A 5 -~ i v
A ‘r (5N s B .
o " noow DMPL ranked #16 in the
t - w1 © r GE : Singapere Gavernance and
R A g LS e i LY it
ts  DE. MONTE PACFIC ) 15 ¥ 93 » Transparency Index
L
num ]
g

2Q Highiights

+  As part of the Group’s strategy to improve operational excellence, it
divested its underperforming Sager Creek vegelabie business and
rationalised plants in the USA, incurring US$23.6m one-off
expense. This resulted in a net loss of US$2.8m for the Group.
Without this expense, the Group would have generated a net
income of US$10.2m.

= As planned. the Group also made strategic investments in trade
spending and marketing to strengthen its core business in the USA,
as reflected in higher volume achieved and market share growth in
3 out of 4 key product categories.

= Nice Fruit frozen pineapple plant is in operation, with trial
stipments to the USA. Japan and South Korea.

= Business plans are being finalised for the joint ventures with Fresh
Del Monte Produce Inc.

= DMPL Preference Shares offering for the second tranche launched.



Outiook

= The Group is expected to be profitable for FY2018 on a recurring
basis

* Major emphasis on responding to consumer trends through:
« Strengthening the core business
- healthier options and new products
- marketing and trade promotion
-- channel development

» Focusing on businesses that are on-trend and rationalising
non-profitable ones

+ Innovating -- process and packaging technology
-- agriculture and manufaciuring technokogy
» Executing digital strategy
* |mproving financial performance through:

+ G&A cost optimisation and multiyear restructuring for
operations and supply chain



