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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2{c) THEREUNDER

—_

27July 2018
Date of Report (Date of earliest event reported)

2. SEC Idenfification Number _NJ/A
3. BIR Tax ldentification Number _ N/A

4. Del Monte Pacific Limited
Exact name of issuer as specified in its charter

5. British Virgin Islands 6. L (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
Address of principal office Postal Code

8. +65 6324 6822
Issuer’s telephone number, including area code

9. NIA
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Qutstanding and Amount of Debt Qutstanding

Ordinary Shares 1,943,960,024
............. SenesA1PreferenceShares20,000,000

Series'x-z AP . 10’000’000
11. Indicate the item numbers reported herein;

item 9 {Other Events)

SEC Form 17-C 1
December 2003



Item 9. Other Events

We submit Del Monte Pacific Limited's (the “Company”} disclosure in relation to the difference noted
between the Company's unaudited and audited financial statements for the financial year ended 30
April 2018.

A comparison of the Company’s audited results and the unaudited results (as announced on 29 June
2018), with the resulting material variances and relevant explanatory notes are provided in the
attached announcement of the Company, which was submitted to The Philippine Stock Exchange, Inc.
and the Singapore Exchange Securities Trading Limited.

SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, the issuyer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

Del Monte Pacific Limited 31 July 2018

Antofio Eugenio $. Ungson
Chief Compliance Officer

SEC Form 17-C 2
December 2003
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

9.

. Date of Report (Date of earliest event reported)

Jul 27, 2018

. SEC I|dentification Number

. BIR Tax Identification No.

. Exact name of issuer as specified in its charter

Del Monte Pacific Limited

. Province, country or other jurisdiction of incorporation

British Virgin Islands

. Industry Classification Code(SEC Use Only)

. Address of principal office

Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin islands
Postal Code

. Issuer's telephone number, including area code

+65 6324 6822
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstandmg and Amount of Debt

L ~Outstanding
Ordinary Shares 1,943,960,024
Series A-1 Preference o ' T '
Shares 20,000,000
Series A-2 Preference e
Shares 10,000,000

11. Indicate the item numbers reported herein

{tem 9 (Other Events)

http:/fedge pse.com.phfapenDiscViewer.do?edge_no=5b47b96594c7ea2a43cal35510b6ec2bfsthash BChZDxxW.dphs

172



71302018 Material Information/Transactions

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
. disclosures, including financial reports. Alt dala contained herein are prepared and submitted by the disclosing party fo the Exchange, -
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to

~ the Corporate Information Officer of the disclosing party.

Del Monte Pacific Limited
DELM

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 {SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

‘Subject of the Disclosure
Difference Between Unaudited and Audited Financial Results for the Financial Year Ended 30 Aprit 2018
Background!Descrihtion of the Disglosufe '

Difference Between Unaudited and Audited Financial Results for the Financial Year Ended 30 April 2018
QOther Re.l.av.ant Information

Please refer to the attached file.

- Filed on behalf by:
Name Antonio Eugenio Ungson .
Designation o Chief Legal Counsel and Chief Compliance Officer

hitp:#fedge. pse.com.phiopenDiscViewer.do?edge_no=5b47h96594 c7ea2ad3¢al35510b6ec2bisthash.BCbZOxxW.dpbs
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DEL MONTE PACIFIC LIMITED

{Incorporated in the British Virgin Istands with limited liability}

DIFFERENCE BETWEEN UNAUDITED AND AUDITED FINANCIAL STATEMENTS FOR THE

FINANCIAL YEAR ENDED 30 APRIL 2018

The Board of Directors (the "Board") of Del Monte Pacific Limited (the "Company” and, together with its
subsidiaries, the "Group") refers to the Company's unaudited full year results announcement for the

financial year ended 30 April 2018 (“FY2018") released on 29 June 2018 (the “Unaudited Results"}.

Pursuant to Rule 704(5) of the Listing Manual of the Singapore Exchange Securities Trading Limited (the
“SGX-ST"), the Board wishes to highlight the noncash adjustment between the Unaudited Results and the

audited financial statements for FY2018 (the “Audited Results”) noted below.

A comparison of the Audited Results and the Unaudited Results with the resulting material variances and
relevant explanatory notes are shown below:

CONSOLIDATED INCOME STATEMENT FOR FY2018

Group {US$000)
Audited Unaudited
Financial Financial Variance Note
Statements Statements
Profit (loss) before taxation (36,232} (356,232)
Tax expense (14,844) (6,539) {8.305) 1
Profit (loss) for the year (51,076) {42,771) {8,305)
Profit {loss) attributable to:
Owners of the Company {36,492) {28,187} {8,305) 1
Non-centrolling interests {14,534) {14,584} -
{51,076) {42,771} {8.305)




STATEMENT OF FINANCIAL POSITION AS AT 30 APRIL 2018

Group {US$000) Company {US%000)
Audited Unaudited Audited Unaudited
Financial Financial Varlance Note Financial Financial Variance  Note
Statements Statements Statements Statements
Noncurrent assets '
Investments in
subsidiaries 707,644 714,272 (6,628) 2,3
E:t'e"e" tax assets - 79,829 88,250  (8.430) 2
Due from a related
company 88,880 41,782 (2.902) 3
Current assets
Trade and other
receivables 180,548 166,392 14,556 3
Equity
Retained eamings 95,505 103,935 {8,430) 2 95,505 103,941 {8,436) 2
Trade and other
current liabiliies 87,073 74,493 12,580 3

CONSOLIDATED CASH FLOW FOR FY2018

Group (US$000)
Audited Unaudited
Financial Financial Variance Note
Statements Statements
Cash flows from operating activitics
Profit {loss) for the year {51,076} (42,771) (8,305} 1
Adjustments for:

Depreciation of property, plant and equipment 140,061 140,400 {334} 4
Impairment loss of properiy, plant and equipment 24,534 22,456 2,078 4
Loss (gain) on disposal of property, plant and equipment {11,317) (11,296} 21) 4
Tax expense — current 11,704 10,971 730 1
Tax credit — deferred 3,143 {4,432) 7,575 1

Changes in:
Other assets {5,169) 33470 (38,639)
Inventories 147,643 149,275 (1,632}
Trade and other payables {11,777} {15,777) 4 000
Cash flows from Investing activities
P o ol o roper.panand ecupmentng wan  eem ussm s
Cash flows from financing activities
Proceeds from borrowings 807,822 798,722 9,100 5
Repayment of barrowings {1,053,042) {1,.042,943) (9,099) 5




EXPLANATORY NOTES:

1—-0n 27 March 2018, Del Monte Foods Holdings Il, Inc (“DMFHH™), a subsidiary of the Company, through
a trust, purchased Del Monte Foods, Inc's (‘DMFI") Second Lien term loans (the “Loans") with principal
amount of US$125.9 million from seller lenders for US$88 million. The pre-tax net gain from the purchase
of the loans amounting to US$33.6 million, net of transaction costs amounting to US$3.2 million, was
recognised in the Group's consolidated financial statements under “Finance income.”

Subsequent to the announcement of the Unaudited Results and in the course of finalising the Audited
Results, it was concluded that the gain from the purchase of the Loans had to be recorded in the financial
statements of DMFHII, a Delaware entity, that had purchased the Loans and not in the Company's financial
statements. DMFI's {(a subsidiary in the US) accumulated net operating losses (“NOL"} may be used to
offset, against tax, the gain from the purchase of the Loans. Due to this change, the Company had to adjust
the deferred tax assets accordingly for the NOL used for the offset, thereby increasing the tax cost for
FY2018. However, this tax cost is non-cash in nature.

The profit or loss impact of the tax adjustment is US$8.3 miilion in additional deferred tax expense which in
turn increased the Net Loss attributable to owners of the Company from US$28.2 million to US$386.5 million.

2 - The impact of the tax adjustment is US$8.3 million reduction in consolidated deferred tax assets and
retained earnings. The same amount also affected the Company’s share in the net earnings of its
subsidiaries.

3 - These tax adjustments are mainly a reclassification of balance sheet accounts. This reclassification has
no impact on the profit or loss.

4 & 5 ~ These are mainly a reclassification of cash flow accounts upon review by the auditors and have no
impact on the profit or loss or net cash flow.

By Crder of the Board

Antonio E 5 Ungson
Company Secretary
27 July 2018



