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SUSPENSION OF TRADING IN THE PHILIPPINE STOCK EXCHANGE
DUE TO AUDIT DISCLAIMER RELATING TO U.S. BUSINESS

The Board of Directors of Del Monte Pacific Limited (the “Company”) wishes to announce
that the suspension of trading of the Company’s shares by the Philippine Stock Exchange
(“PSE”) is now due to the audit report on the Company’s FY2025 Annual Report having
an audit disclaimer. Such disclaimer pertains to the carrying values of the assets and
liabilities of our U.S. subsidiary group, Del Monte Foods Holdings Limited (“DMFHL”),
which assets had been classified as “assets held for disposal” and presented as

“discontinued operations.”

The disclaimer arose from the auditors’ inability to obtain sufficient evidence on the
recoverable values of these assets and related liabilities due to the ongoing U.S. Chapter
11 process. This audit disclaimer was separately disclosed in our announcement today
entitled Disclaimer of Opinion by Independent Auditors on the Audited Financial
Statements for the Financial Year Ended 30 April 2025 and Material Variances between
the Unaudited Financial Statements and Audited Financial Statements for the Financial
Year Ended 30 April 2025. However, we note that the Company had already fully

impaired its investment and other assets in and relating to DMFHL.

While an audit disclaimer in the audited financials would constitute automatic ground for
the PSE to suspend the trading of an issuer’s shares, the Singapore Exchange (SGX)
does not have a similar policy. The Company has respectfully filed a waiver request with

the PSE to lift the suspension to consider the following circumstances:

e The audit disclaimer pertains only to discontinued operations of the U.S. business
for FY2025 ending 30 April 2025, which was then deconsolidated from the
Company’s financial accounts effective 1 May 2025.

¢ The consolidated financial statements of the continuing operations are unaffected

and remain reliable.



e The Company had already fully impaired its investment and other assets in and
relating to DMFHL.

¢ Residual risks have been fully disclosed.

e SGX, where the Company’s primary listing is, has a different policy on the matter.
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