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1. 18 SEPTEMBER 2025 
Date of Report  
 

2. SEC Identification Number: - 
 

3. BIR Tax Identification No: - 
 

4. DEL MONTE PACIFIC LIMITED 
Exact name of Issuer as specified in its charter 
 

5. BRITISH VIRGIN ISLANDS 
Country or other jurisdiction of incorporation or organization  
 

6.  (SEC Use Only) Industry Classification Code  
 

7. CRAIGMUIR CHAMBERS, P.O. BOX 71, ROAD TOWN, TORTOLA, BRITISH VIRGIN 
ISLANDS 
Address of principal office  
 

8. +6563246822 
Issuer’s telephone number, including area code  
 

9. SECURITIES REGISTERED PURSUANT TO SECTIONS 8 AND 12 OF THE SRC OR 
SECTIONS 4 AND 8 OF THE RSA  
 

Title of Each Class 
Number of Shares of Common Stock 

Outstanding and Amount of Debt 
Outstanding 

Ordinary Shares 1,943,960,024 

 
 

10. Indicate the items reported herein 
 
Item No. 9 – Other Events. 
 
Please refer to the attached announcement of Del Monte Pacific Limited (the 

“Company”) on the Disclaimer of Opinion by the Company’s Independent Auditors on 

the Audited Financial Statements for the Financial Year ended 30 April 2025 and 



Material Variances Between the Unaudited Financial Statements and Audited 

Financial Statements for the Financial Year ended 30 April 2025. 

 

SIGNATURE 

 
Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly 
caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.  
 
DEL MONTE PACIFIC LIMITED 
Issuer  
 
 
 
By: ANTONIO EUGENIO S. UNGSON 
Company Secretary 
18 September 2025 
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              DEL MONTE PACIFIC LIMITED 
(Incorporated in the British Virgin Islands) 

 

DISCLAIMER OF OPINION BY INDEPENDENT AUDITORS ON THE AUDITED FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED 30 APRIL 2025 AND MATERIAL 
VARIANCES BETWEEN THE UNAUDITED FINANCIAL STATEMENTS AND AUDITED 

FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 30 APRIL 2025 

 

DISCLAIMER OF OPINION  

Pursuant to Rule 704(5) of the Listing Manual of the Singapore Exchange Securities Trading 

Limited (the “SGX-ST”), the Board of Directors (the "Board") of Del Monte Pacific Limited (the 

“Company” or “DMPL”) wishes to announce that the Company's independent auditors, Ernst & 

Young LLP (the "Independent Auditors"), have in its Independent Auditors’ Report dated 17 

September 2025, included a disclaimer of opinion in relation to the Company's consolidated 

financial statements for the financial year ended 30 April 2025 ("FY2025"). A copy of the 

Independent Auditors’ Report is attached to this announcement as Appendix I. 

The Independent Auditors are not able to express an opinion on the financial statements of the 

Company as they have not been able to obtain sufficient appropriate audit evidence on the 

carrying value of the assets and liabilities of, and carrying value of investments in, and share in 

net losses in the Company’s U.S. subsidiary, Del Monte Foods Holdings Ltd. (“DMFHL”) as the 

Chapter 11 restructuring of DMFHL is ongoing. Please refer to the announcement on 2 July 2025 

regarding DMFHL’s filing for Chapter 11 restructuring in USA.  

DMFHL and its subsidiaries, including Del Monte Foods Corporation II, Inc., had been classified 

as discontinued operations as of 30 April 2025 in accordance with IFRS 5, and deconsolidated 

from DMPL effective 1 May 2025 in accordance with IFRS 10. As of 30 April 2025, DMPL had 

already fully impaired its investment and other assets in its U.S. subsidiaries. 

In view of extenuating circumstances beyond DMPL’s control as explained in the foregoing 

paragraphs, the Company had earlier requested from both the Singapore Exchange and the 

Philippine Stock Exchange for an extension of the deadline to submit its Annual Report which 

DMPL has done on 17 September 2025. 

MATERIAL VARIANCES BETWEEN UNAUDITED FINANICAL STATEMENTS AND AUDITED 

FINANCIAL STATEMENTS 

The Board refers to the Company’s unaudited full-year financial statements announcement for 

FY2025 dated 31 July 2025 (the “Unaudited Financial Statements”) released via SGXNet.  
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Pursuant to Rule 704(6) of the Listing Manual of SGX-ST, the Board wishes to announce and 

clarify certain material variances to the Unaudited Financial Statements following the finalisation 

of the audit and issuance of the Independent Auditors’ Report and the related audited financial 

statements.  

The Company recognised a non-recurring gain of US$40.8 million from the share swap in India 

in 2024 (please refer to the announcement on 14 November 2024).  

The material variances are set out below.   

  Continuing Operations  

  (ex-USA)      in US$ m 

30 April 2025 

(Audited) 

30 April 2025 

(Unaudited) 

Variance 

  Operating Profit 146.7 105.9 +39% 

  Net Profit 48.9 10.9 +350% 

 
Moreover, US$442.3 million of non-current loans had been reclassified as current loans. This was 

a required reclassification as per International Financial Reporting Standards as the waivers for 

non-compliance of certain financial covenants with banks were obtained past the fiscal year end 

of 30 April 2025.  

 

On 8 August 2025, the Company and its subsidiary, Del Monte Philippines, Inc., obtained a waiver 

for the non-compliance of the Debt-Equity Ratio (DER) covenant from certain Philippine banks 

which states that these banks will not conduct a DER testing for FY2025 and FY2026. The next 

testing will happen in September 2026 for the said banks. 

 

Therefore, the aforementioned US$442.3 million loans had been reclassified back to non-current 

loans after the date of the banks’ waiver. 

 

Shareholders are advised to read this announcement in conjunction with the Independent 

Auditors’ Report, the Financial Statements and the Company’s Annual Report for FY2025 in their 

entirety and exercise caution when dealing in the shares of the Company. Persons who are in 

doubt as to the action they should take should consult their stockbrokers, bank managers, 

solicitors or other professional advisers. 

 
 
BY ORDER OF THE BOARD  
 
Antonio Eugenio S. Ungson 
Company Secretary  
17 September 2025 
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APPENDIX I  

The Independent Auditors’ Report 
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